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AEROTROPOLIS REGIONAL TRANSPORTATION 
AUTHORITY 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO 80111 

Phone: 303-779-5710 
www.aerotropolisrta.org 

NOTICE OF REGULAR MEETING AND AGENDA 

DATE:  February 22, 2023 

TIME: 11:00 a.m. 

LOCATION: Construction Trailer at 3900 E. 470 Beltway, Aurora, CO 80019 and        
Video Teleconference (Microsoft Teams) 

To join the meeting via Microsoft Teams, use the information below.  

URL: https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ZTQ1YTFiMmMtOWEzMS00YzIyLTliNzItYmU4M2U 

ACCESS: 5ZmVkODFj%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-
93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%225b9f6fa2-e9dd-
42cc-bfd8-f7dd2ed196a6%22%7d 

Call: 720-547-5281; Conference ID: 308 314 477# 

Board of Directors Office 
Matthew Hopper Chairman 
Charles “Chaz” Tedesco Vice-Chairman 
Curtis Gardner Secretary 
Steve O’Dorisio Treasurer 
Francoise Bergan Director 

Discussion and possible action on any of the following: 

I. ADMINISTRATIVE MATTERS 

A. Call to Order. 
B. Present disclosures of potential conflicts of interest. 
C. Confirm quorum, location of meeting and posting of meeting notices, approve 

agenda. 
D. Public Comment. (Members of the public may express their views to the Board on 

matters that affect the Authority that are otherwise not on the agenda. Comments 
will be limited to three (3) minutes per person.) 
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II. CONSENT AGENDA 

A. Approve December 14, 2022 Regular Board Meeting Minutes (enclosure). 
B. Confirm official meeting notice posting location: Authority website. 

III. ENGINEERING/CONSTRUCTION MATTERS 

A. Items concerning planning, design and construction of Authority’s Regional 
Transportation System and related matters. 

B. Other. 

IV. FINANCIAL MATTERS 

A. Approve/Ratify Claims Payable. 
1. January claims paid (enclosure). 
2. February Claims Payable Report (enclosure). 

B. Review and approve/ratify project costs associated with the Authority’s Regional 
Transportation System (enclosure). 

C. Review/Approve Draw Requests 
1. ARTA Draw Request No. 30 in the amount of $8,125.14 (enclosure). 
2. AACMD Draw Request No. 31 in the amount of $2,034,908.05 

(enclosure). 
3. ARTA Draw Request No. 32 in the amount of $24,084.12 (enclosure). 
4. AACMD Draw Request No. 33 in the amount of $893,144.57 (enclosure). 
5. AACMD Draw Request No. 34 in the amount of $1,170,779.42 

(enclosure). 
6. ARTA Draw Request No. 35 in the amount of $12,877.83 (enclosure). 
7. AACMD Draw Request No. 36 in the amount of $917,800.66 (enclosure). 

D. Review and Accept December 31, 2022 Unaudited Financial Statements 
(enclosure). 

E. Other. 

V. MANAGER MATTERS 

A. Authority Manager report. 
B. Discuss future meeting schedule – quarterly and/or hybrid. 
C. Review website expenditures. 

VI. LEGAL MATTERS 

A. Authority Legal Counsel report. 
B. Contracts, intergovernmental agreements and other legal arrangements related to 

the planning, design and construction of the Authority’s Regional Transportation 
System and related matters. 
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VII. EXECUTIVE SESSION (If needed, an executive session may be called pursuant to and 
for the purposes set forth in Section 24-6-402(4), C.R.S., after announcement of the 
specific topic for discussion and statutory citation authorizing the executive session, and 
a vote of two-thirds of the quorum of the Board present.). 

VIII. OTHER BUSINESS 

A. Confirm next regular Board meeting.  
B. Other. 

IX. ADJOURNMENT 
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ATTENDANCE 

ADMINISTRATIVE 
MATTERS 

MINUTES OF A REGULAR MEETING OF 
THE BOARD OF DIRECTORS OF THE 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
HELD 

December 14, 2022 

A regular meeting of the Board of Directors (the “Board”) of the Aerotropolis 
Regional Transportation Authority (the “Authority”) was held on 
Wednesday, December 14, 2022, at 11:00 a.m. via Microsoft Teams. The 
meeting was open to the public. 

Directors In Attendance Were: 

Matthew Hopper, Chairman 
Charles “Chaz” Tedesco, Vice-Chairman 
Curtis Gardner, Secretary 
Steve O’Dorisio, Treasurer 
Francoise Bergan, Director  

Also In Attendance Were: 

Anna Jones, Nic Carlson and Michael Jensen; CliftonLarsonAllen LLP 
(“CLA”)

Tom George, Esq.; Spencer Fane LLP 
Susan Cary and Eric Weaver; Marchetti & Weaver LLC
Tony DeVito; AECOM
Michelle Gardner and Brian Rulla; City of Aurora
Steve Sundberg; City of Aurora
Chris Blackwood; PFM Asset Management LLC
Jon Hoistad, Esq.; McGeady Becher P.C.
Melissa Buck; UMB Bank 
Marc Osborne 

Call to Order: Chairman Hopper called the meeting to order at 11:06 a.m.  

Disclosures of Potential Conflicts of Interest: It was noted that general 
disclosure statements and transactional disclosures regarding this meeting 
had been filed on behalf of members of the Board of Directors. Said 
disclosures were incorporated herein. Mr. George requested that the Directors 
consider whether they had any new conflicts of interest which had not 
previously been disclosed. There were no additional disclosures made. 
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Quorum, Location of Meeting, Posting of Meeting Notices, and Agenda: 
It was noted that a quorum was present. The location of the meeting and the 
posting of meeting notices were confirmed. Following review, upon a motion 
duly made by Director Bergan, seconded by Secretary Tedesco and, upon 
vote, unanimously carried, the Board approved the agenda, as presented.  

Public Comment: There were no public comments. 

CONSENT AGENDA Minutes of October 26, 2022 Regular Board Meeting:  
Resolution Adopting a Policy regarding the Approval of Regional 
Transportation System Draw Requests for Calendar Year 2023: 

The Board reviewed the Consent Agenda. Following discussion, upon a 
motion duly made by Secretary Gardner, seconded by Director Bergan and, 
upon vote, unanimously carried, the Board approved the Consent Agenda, as 
presented. 

ENGINEERING / 
CONSTRUCTION 
MATTERS 

Planning, Design and Construction of Authority’s Regional 
Transportation System and Related Matters: Mr. DeVito presented his 
report to the Board. 

ARTA Project Status: 
• The Aurora Highlands Parkway Phase 1: Utility and roadway 
infrastructure is complete from Main St. to Denali Blvd. and open to 
public traffic. East and westbound parkway paving is complete except 
for a section of eastbound at the ECCV Easement. 

o ECCV Bypass: JBS Pipeline is now under contract and will 
mobilize onto the project Dec 19th to commence work. We have 
received an aggressive schedule that puts completion well before the 
January 13, 2023 contract pipe shut down period. 

• E470 Interchange: Following the October 13th E470 Board approval of 
the award of Contract Amendment #2 (Package A3 -38th Ave 
Interchange), E470/ARTA and Kiewit continue to meet to final 
negotiations on Guaranteed Maximum Price (GMP) through the CMGC 
process. In addition, needed construction permitting discussions with 
both Adams County and City of Aurora staff have been ongoing. 

o Prairie Water Line Relocation $7.7M: JHL has completed the 
install of the 60-inch water line within the new recorded Multi Use 
Easement (MUE). This line is being filled for pressure testing, and 
the plant shut down for pipe transfer is scheduled for Jan 17th. 
Demolition of the old pipe is scheduled to be complete by the end of 
March and is critical path for some of the Kiewit interchange 
activities. 
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o 16-Inch Water Line Relocation $3M): Needed relocation due to 
proximity of new bridge structure. Global Underground Corp has 
completed this bore under E-470 and the new water line has been 
connected and is going through clear water testing. 

• I-70 & Aerotropolis Parkway (formerly Harvest Rd) Interchange: 
ARTA and North East Transportation Connections, NETC have reached 
an agreed upon approach to TDM and is now under contract. This TDM 
approach will have three phases: 

o Phase 1: Initial Outreach (est. Jan 2023-Summer 2023) 
o Phase 2: Launch Pilot Programs (est Summer 2023-Winter 2024) 

▪ E-Bike Programming 
▪ Shuttle Mini Pilot 

o Phase 3: Scaling Programming and Creating Sustainability 
Roadway and bridge designs continue to progress and interchange 
plans are at 95% and have gone through a CDOT Final Office 
Review, (FOR). Aesthetic approach to the interchange has been 
finalized and is being incorporated into the design set. ROW 
discussions with adjacent property owners are progressing, and 
CDOT Region One has been very agreeable to adjusting an A-Line 
offset distance to further facilitate neighboring development. 

• Aerotropolis Parkway (Harvest Rd) I-70 to 26th: Roadway and railroad 
structure design from I-70 Interchange to 26th are under way in full 
design. Railroad crossing structure type is being finalized and 
preliminary plans are being developed. Final railroad review/approval 
and utility relocations will be critical path for this phase. PUC approval 
of the proposed railroad grade separation occurred on 7/27/2022 and a 
Time Extension for filing final plans on/by December 31, 2023 was 
approved on 12-9-2022. City of Aurora review process is planned to 
commence mid-January 2023 with final plans and advertisement in 
August 2023. 
• Aerotropolis Parkway (Powhaton Rd) (26th-48th): Conceptual design 
completed with emphasis to look at intersection options that best 
connects 26th Ave, TAH Pkwy, Harvest Rd, and Powhaton Rd. We have 
narrowed the options down to two that we have completed a more in-
depth comparison for presentation to the City. While waiting on this 
decision, we received comments from the City on the ISP submittal and 
are working on the second submittal of the ISP (60% design level) of the 
parkway from 32nd to 48th Avenues. Coordination with Xcel 
Transmission and Western Midstream pipeline is ongoing. Anticipated 
final design completion is Spring 2023. 
• The Aurora Highlands Parkway Phase 2: Continued coordination with 
adjacent development and 32nd Ave. project. Completed ISP and City’s 
1st Review and working on regional detention pond design for 
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recommended intersection layout with Aerotropolis Parkway south of 
26th Ave. ISP, plat map, drainage report, and CLOMR are being updated 
to reflect the regional pond. The linear park in the median is at 40% 
design. Anticipated final design completion is Spring 2023. 
• 26th Avenue (Main St to Aerotropolis Pkwy/Powhaton Rd): Working 
on the second submittal of the ISP (60% design level) of the roadway 
from Main Street to The Aurora Highlands Parkway and design for 
recommended intersection layout at Aerotropolis Pkwy. Coordinating 
with water quality pond on adjacent property to south of 26th. 
Anticipated final design completion is Spring 2023. 
• 48th Avenue (E470 to Aerotropolis Parkway): Completed the second 
submittal of the ISP (60% design) with comments or approval expected 
next month. Coordinating with Windler Development design team for 
north half of 48th Ave from E470 to Harvest Rd. Anticipated final design 
completion is Spring 2023. 
• 38th Avenue: The project has been split into three phases (1. Piccadilly-
Tibet; 2. Tibet-E470; 3. Odessa -Piccadilly) to expedite plan approval 
and facilitate potential construction (by others) of the portion between 
Piccadilly and Tibet. Phase two final design plans to be submitted to City 
of Aurora this month. Phase three preliminary design plans are 90% 
complete with outstanding structural design items related to the First 
Creek crossing now escalated to City of Aurora management who had a 
meeting set with City of Denver and further subsequent meeting will be 
warranted in conjunction with other development work bringing First 
Creek under Picadilly. 
• Monaghan Road (26th Ave to 48th Ave): Conceptual design has begun, 
and the first submittal of the ISP is planned next month. Submittals to the 
City for review and coordination with adjacent property owners are 
critical items. Anticipated final design completion is Winter 2024. 
• 32nd /26th Avenue (Picadilly Rd to E-470): Conceptual and final 
design of this project has just been contracted and is expected to take 15 
months for completion. Field work to collect topographic survey is 
beginning this month. Submittals to the City for review and coordination 
with adjacent 

Other: None. 

FINANCIAL 
MATTERS 

Project Costs Associated with the Authority’s Regional Transportation 
System: Mr. Weaver reviewed the costs with the Board. Following review, 
upon a motion duly made by Chairman Hopper, seconded by Secretary 
Gardner and, upon vote, unanimously carried, the Board ratified project costs 
associated with the Authority’s Regional Transportation System. 

Page 4 



 
 

 

 
 

 

 

 
 

  
 

 

 

 

 

 
 

 

 

RECORD OF PROCEEDINGS 

8

AACMD Draw Request(s):  Mr. Weaver reviewed Draw Request No. 031 
with the Board. Following review, upon a motion duly made by Chairman 
Hopper, seconded by Secretary Gardner and, upon vote, unanimously 
carried, the Board approved the AACMD Draw Request No. 031, in the 
amount of $2,034,908.05, as presented. 

ARTA Draw Request(s): Mr. Weaver reviewed Draw Request No. 030 with 
the Board. Following review, upon a motion duly made by Chairman 
Hopper, seconded by Secretary Gardner and, upon vote, unanimously 
carried, the Board approved the ARTA Draw Request No. 30, in the amount 
of $8,125.14, as presented. 

October 31, 2022 Financial Statements: Mr. Weaver and Chairman 
Hopper reviewed the October 31, 2022 Financial Statements with the Board. 
Discussion ensued. Following review, upon a motion duly made by Secretary 
Gardner, seconded by Director Bergan and, upon vote, unanimously carried, 
the Board accepted the October 31, 2022 Unaudited Financial Statements, as 
presented. 

2022 and 2023 Budgets: 

Public Hearing to Consider Amendment of the 2022 Budget and 
Resolution to Amend the 2022 Budget, If Necessary: Mr. Weaver 
reported an amendment to the 2022 Budget is not needed. 

Public Hearing on the Proposed 2023 Budget and Resolution No. 
2022-12-01 to Adopt the 2023 Budget and Appropriate Sums of 
Money and Set Mill Levies: Chairman Hopper opened the continued 
public hearing to consider the proposed 2022 Budget at 12:07 p.m. 

It was noted that Notice stating that the Board would consider adoption 
of the 2023 Budget and the date, time and place of the public hearing was 
published pursuant to statute and that the hearing was continued from the 
last meeting to today.  No written objections were received prior to the 
public hearing. 

No public comments were received, and the public hearing was closed 
by Chairman Hopper at 12:08 p.m. 

Following discussion, upon a motion duly made by Treasurer O’Dorisio, 
seconded by Vice-Chairman Tedesco and, upon vote, unanimously 
carried, the Board approved the 2023 Budget and adopted Resolution No. 
2022-12-01 to Adopt the 2023 Budget and Appropriate Sums of Money 
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MANAGER 
MATTERS 

LEGAL MATTERS  

EXECUTIVE 
SESSION 

and Set Mill Levies, subject to any necessary accounting modifications 
in January 2023 to ensure accuracy.  

Other: None. 

Authority Manager Report: Ms. Jones provided an update for the Board.
Vice-Chairman Tedesco requested an accounting of the hours and dollars 
spent to date on the website transition. Ms. Jones will provide the report as 
requested. 

CliftonLarsonAllen LLP Statement(s) of Work: Ms. Jones presented the
Statement of Work to the Board. Following discussion, upon a motion duly 
made by Chairman Hopper, seconded by Treasurer O’Dorisio and, upon 
vote, unanimously carried, the Board approved the CliftonLarsonAllen LLP 
Statement of Work for Management Services for 2023. 

Authority Legal Counsel Report: A report was not provided. 

Contracts, Intergovernmental Agreements and Other Legal
Arrangements Related to the Planning, Design and Construction of the 
Authority’s Regional Transportation System and Related Matters: 
There was nothing additional to address. 

Spencer Fane Conflict Waiver and Consent: Overhead Power Line 
Relocation Agreement with Public Service Company of Colorado for 
Aerotropolis Parkway Construction: Mr. George reviewed the conflict 
waiver and consent with the Board. Following discussion, upon a motion 
duly made by Chairman Hopper, seconded by Treasurer O’Dorisio and, upon 
vote unanimously carried, the Board approved the Spencer Fane Conflict 
Waiver and Consent: Overhead Power Line Relocation Agreement with 
Public Service Company of Colorado for Aerotropolis Parkway 
Construction, as presented. 

Relocation Agreement with Public Service Company of Colorado for 
Aerotropolis Parkway Construction: Mr. George reviewed the agreement 
with the Board. Following discussion, upon a motion duly made by Director 
Bergan, seconded by Treasurer O’Dorisio and, upon vote, unanimously 
carried, the Board approved the Relocation Agreement with Public Service 
Company of Colorado for Aerotropolis Parkway Construction in 
substantially the form presented subject to final review and approval by legal 
counsel and the Board President. 

An executive session was not needed. 
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RECORD OF PROCEEDINGS 

OTHER BUSINESS Cancellation of January 11, 2023 Regular Meeting: The Board determined 
to cancel the January 11, 2023 regular meeting. 

Quorum for January 25, 2023 Regular Meeting: The Board confirmed a 
quorum for the January 25, 2023 regular meeting.  

Other:  None. 

ADJOURNMENT As there were no further matters to discuss, the meeting was adjourned at 
12:20 p.m. 

Respectfully submitted,

 ______________________________ 
Secretary for the Meeting 
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Aerotropolis Regional Transportation Authority 4:19 PM 

Claims Paid for Ratification 02/15/2023 

As of February 15, 2023 

Date Num Memo Amount Capital (a) Admin (b) 

Aurora Sentinel 

10/05/2022 104020 Budget hearing notice 40.10 0.00 40.10 

Total Aurora Sentinel 40.10 

CliftonLarsonAllen, LLP 

09/30/2022 3439474 Management Services- September 2,341.82 1,170.91 1,170.91 

10/31/2022 3486076 Management Services- October 3,194.38 1,597.19 1,597.19 

11/30/2022 3514119 Management Services- November 1,623.91 811.96 811.95 

12/31/2022 3536515 Management Services- December 4,238.85 2,119.43 2,119.42 

Total CliftonLarsonAllen, LLP 11,398.96 

Colorado Special Districts Property and L 

09/06/2022 23PL-61647-1054 2023 Liability Insurance 1,574.00 0.00 1,574.00 

Total Colorado Special Districts Property and L 1,574.00 

Marchetti & Weaver LLC 

09/30/2022 20521 Accounting services-September 4,176.04 598.00 3,578.04 

10/31/2022 20652 Accounting services-October 5,265.66 393.25 4,872.41 

11/30/2022 20780 Accounting services-November 2,935.18 407.94 2,527.24 

12/31/2022 20934 Accounting services-December 6,038.62 2,766.38 3,272.24 

Total Marchetti & Weaver LLC 18,415.50 

PFM Asset Management LLC 

09/30/2022 13433868 Investment Advisory Services - September 1,754.62 947.67 806.95 

09/30/2022 13381359 Investment Advisory Services - August 1,911.79 1,079.47 832.32 

10/31/2022 13470280 Investment Advisory Services - October 1,815.09 979.70 835.39 

11/30/2022 13508865 Investment Advisory Services - November 1,645.11 835.18 809.93 

12/31/2022 13546058 Investment Advisory Services - December 1,568.25 850.13 718.12 

Total PFM Asset Management LLC 8,694.86 

Special District Association 

12/20/2022 12/20/2022 Annual Membership Dues for 2023 1,237.50 0.00 1,237.50 

Total Special District Association 1,237.50 

Spencer Fane LLP 

09/30/2022 1140781 Legal services - September 559.00 168.00 391.00 

10/31/2022 1147865 Legal services - October 3,803.00 1,134.00 2,669.00 

11/30/2022 1154327 Legal services - November 4,007.00 3,744.00 263.00 

12/31/2022 1164662 Legal services - December 2,326.00 546.00 1,780.00 

Total Spencer Fane LLP 10,695.00 

T. Charles Wilson 

09/24/2022 11320 2023 Insurance Agency Fee 495.00 0.00 495.00 

Total T. Charles Wilson 495.00 

UMB Financial Services, Inc. 

10/31/2022 42 Financial advisor services- October 900.00 0.00 900.00 

12/20/2022 43 Financial advisor services- December 624.00 0.00 624.00 

Total UMB Financial Services, Inc. 1,524.00 

Waas Campbell Rivera Johnson & Velasquez 

09/30/2022 838897 Capital - legal services - September 6,923.50 6,923.50 0.00 

10/31/2022 839176 Capital - legal services - October 4,021.00 4,021.00 0.00 

11/30/2022 839432 Capital - legal services - November 4,932.10 4,932.10 0.00 

12/31/2022 839675 Capital - legal services - December 7,071.00 7,071.00 0.00 

Total Waas Campbell Rivera Johnson & Velasquez 22,947.60 

TOTAL 77,022.52 43,096.81 33,925.71 

(a) funded from Series 2021 Project account 

(b) funded from operating checking account 
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Aerotropolis Regional Transportation Authority 
Claims Payable 
As of February 15, 2023 

Date Num Memo 

TOTAL 

(a) funded from Series 2021 Project account 

(b) funded from operating checking account 

CliftonLarsonAllen, LLP 

01/31/2023 3561837 Management Services- January 2023 1,548.23 774.12 774.11 

Total CliftonLarsonAllen, LLP 1,548.23 

Marchetti & Weaver LLC 

01/31/2023 21089 Accounting services-January 5,119.56 2,254.89 2,864.67 

Total Marchetti & Weaver LLC 5,119.56 

Spencer Fane LLP 

01/31/2023 1170151 Legal services - January 2,055.00 1,540.00 515.00 

Total Spencer Fane LLP 2,055.00 

UMB Financial Services, Inc. 

01/31/2023 48 Financial advisor services- January 49.50 0.00 49.50 

Total UMB Financial Services, Inc. 49.50 

Waas Campbell Rivera Johnson & Velasquez 

01/31/2023 839940 Capital - legal services - January 2023 8,308.82 8,308.82 0.00 

Total Waas Campbell Rivera Johnson & Velasquez 8,308.82 

17,081.11 12,877.83 4,203.28 

3:58 PM 

02/15/2023 

Open Balance Capital (a) Admin (b) 

12



 

 

 

 

 

 

 

 

  

 

 

  

  

 

 

 

   

 

 

      

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 

ENGINEER’S REPORT AND VERIFICATION OF COSTS 

ASSOCIATED WITH PUBLIC IMPROVEMENTS 

PREPARED BY: 

SCHEDIO GROUP LLC 

809 14TH STREET, SUITE A 

GOLDEN, COLORADO 80401 

LICENSED PROFESSIONAL ENGINEER: 

TIMOTHY A. MCCARTHY 

STATE OF COLORADO 

LICENSE NO. 44349 

DATE PREPARED: February 12, 2023 

Project No.  181107 

Engineer’s Report and Verification of Costs No. 45 – Draw Request No. 56 
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ENGINEER’S REPORT 

INTRODUCTION 

Schedio Group LLC (“Schedio Group”) entered into a Master Service Agreement for Engineering Services 
(“MSA”) with Aerotropolis Regional Transportation Authority (“ARTA”) on December 11, 2018. Task 
Order 01 AACMD/ARTA - Cost Verification, was approved on December 19, 2018. This report is Schedio 
Group’s 45th deliverable associated with Task Order 01 of the MSA. 

The Intergovernmental Agreement (“IGA-1”) Among the Board of County Commissioners of the County 
of Adams, the City of Aurora and The Aerotropolis Area Coordinating Metropolitan District Establishing 
The Aerotropolis Regional Transportation Authority dated February 27, 2018, states: 

“Capital Plan” means the detailed phasing plan and budget attached hereto as Exhibit D (of the 
IGA) for the regional capital improvements to be funded by the Authority and incorporated into 
the Regional Transportation System, including the estimated costs associated with the planning, 
design, financing, permitting, construction, inspection, and acceptance for maintenance of such 
improvements.” 

Schedio Group has confirmed that costs verified in this Engineer’s Report and Verification were 
anticipated by the IGA-1 and associated Capital Plan and are therefore authorized to be paid for by 
ARTA. 

See Exhibit A – Regional Transportation System of IGA-1 for a list of ARTA projects with accompanying 
brief project descriptions.  See Exhibit D – Capital Plan of IGA-1 for cost share percentages, between 
Aerotropolis Area Coordinating Metropolitan District (“AACMD”) and ARTA, for select projects. 

The Intergovernmental Agreement (“IGA-2”) Regarding Design and Construction of The Aurora 
Highlands Parkway, by and between AACMD and ARTA, entered on August 12, 2020, states: 

“Parties shall consider all components of Segment 1, Segment 2 and Segment 3 to be one 
Regional Transportation System Improvement.” 

Segments 1-3 above refer to the original anticipated construction phasing of The Aurora Highlands 
Parkway.  See Exhibit D – Capital Plan of IGA-1 for details. 

Various job code changes were implemented beginning with Draw 26 through Draw 56. These job code 
changes were determined by others (developer, program manager, construction manager, etc.). 
Schedio Group was not involved in determining the job code changes.  As a result of the job code 
changes, historical and current verified dollar amounts have, in some cases, shifted from one job code 
(project segment) to another job code (project segment), which has caused ARTA’s financial obligation 
to increase or decrease per IGA-1 and IGA-2. 

Schedio Group has been reviewing, and will continue to review, details associated with the job code 
changes.  Based on our reviews to date, Schedio Group has no reason to doubt the validity of the job 
code changes.  However, Schedio Group reserves the right to revise any verified amount(s) and its(their) 
respective assignment to a TAH Code, Job Code or Cost Code, should a revision or revisions be 
warranted. 
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 SUMMARY OF FINDINGS 

 Schedio Group reviewed invoices and pay applications totaling $1,380,113.29 associated with Draw 56. 
 Schedio Group finds that the entire $1,380,113.29 of costs reviewed is associated with the design and 
 construction of Public Improvements, of which $801,837.34 is associated with Advanced Funded ARTA 
 projects paid in advance of ARTA project funding (“AF ARTA”) and $917,800.66 is associated with 
 projects currently funded by ARTA. 

 To date, Schedio Group has verified $45,906,625.58, which includes $44,526,512.29 from Draws 1-55 
 and $1,380,113.29 from Draw 56. 

 In summary, Schedio Group hereby verifies $917,800.66 of costs currently payable by ARTA and 
 $462,312.63 of AF ARTA costs. For details, see Figure 1 – Summary of Costs Verified by Job Code and 
 Exhibit A – Summary of Costs Verified by Vendor. 

JOB CODE JOB CODE DESCRIPTION
 ARTA (Current + AF)

DRAWS 1-56 

 AF ARTA (Total)

DRAWS 55-56 

 ARTA (Previous)

DRAWS 1-55 

 AF ARTA (Previous

DRAW 55 

 ARTA (Current)

DRAW 56 

 AF ARTA (Current)

DRAW 56 

101 Overall Project (Non Specific) 43,880.35$                       -$                                    43,880.35$                       -$                                    -$                                    -$                                    

104 Engineer's Report and Verification of Costs 231,068.67$                    -$                                    224,746.67$                    -$                                    6,322.00$                         -$                                    

206 26th Ave (E470 - Main St) 995,825.20$                    -$                                    954,520.82$                    -$                                    41,304.38$                       -$                                    

207 26th Avenue (Main Street-Harvest) 261,015.99$                    -$                                    220,070.05$                    -$                                    40,945.94$                       -$                                    

208 26th Ave (Harvest - Powhaton) 286,006.51$                    -$                                    245,060.58$                    -$                                    40,945.93$                       -$                                    

209 26th Avenue (TAH Pkwy-Powhaton) 273,799.00$                    -$                                    221,113.06$                    -$                                    52,685.94$                       -$                                    

210 E470 Interchange (Phase 1) 8,865,788.02$                 -$                                    8,952,456.30$                 -$                                    (86,668.28)$                     -$                                    

211 E470 Interchange (Phase 1.5) 65,086.93$                       -$                                    62,345.45$                       -$                                    2,741.48$                         -$                                    

212 E470 Interchange (Phase 2) 318,294.87$                    -$                                    281,050.32$                    -$                                    37,244.55$                       -$                                    

213 E470 Interchange (Phase 3) 721,848.19$                    -$                                    719,106.72$                    -$                                    2,741.47$                         -$                                    

214 E470 Interchange (Phase 4) 5,852,440.77$                 -$                                    5,267,243.33$                 -$                                    585,197.44$                     -$                                    

241 TAH Parkway (Main St-Denali Blvd) 18,364,984.06$              237,069.63$                     18,147,360.45$              19,446.02$                       -$                                    217,623.61$                     

244 TAH Parkway (30th-26th) 1,619,352.52$                 -$                                    1,481,640.75$                 -$                                    137,711.77$                     -$                                    

246 38th Ave (Himalaya St to E470) North 1,221,386.41$                 -$                                    1,221,347.55$                 -$                                    38.86$                               -$                                    

247 38th Ave (Himalaya St to E470) South 366,359.80$                    -$                                    366,329.71$                    -$                                    30.09$                               -$                                    

290 I-70 Interchange (Phase 1) 2,636,447.28$                 -$                                    2,622,070.63$                 -$                                    14,376.65$                       -$                                    

291 I-70 Interchange (Phase 2) 391,144.23$                    -$                                    389,057.56$                    -$                                    2,086.67$                         -$                                    

292 I-70 Interchange (Phase 3) 367,737.83$                    -$                                    333,925.91$                    -$                                    33,811.92$                       -$                                    

293 I-70 Interchange (Phase 4) 58,437.56$                       -$                                    56,430.38$                       -$                                    2,007.18$                         -$                                    

294 I-70 Interchange (Phase 5) 195,871.95$                    -$                                    191,595.28$                    -$                                    4,276.67$                         -$                                    

300 Powhaton Rd (I-70-26th Ave) 787,255.30$                    121,964.86$                     729,415.35$                    64,124.91$                       -$                                    57,839.95$                       

301 Powhaton Road (26th-38th) 1,291,116.39$                 127,454.75$                     1,239,498.64$                 75,837.00$                       -$                                    51,617.75$                       

302 Powhaton Road (38th-48th) 69,147.99$                       -$                                    69,147.99$                       -$                                    -$                                    -$                                    

320 48th Avenue (E470-Main St) 390,736.36$                    84,319.10$                       371,296.04$                    64,878.78$                       -$                                    19,440.32$                       

321 48th Avenue (Main St-Denali Blvd) 62.71$                               -$                                    62.71$                               -$                                    -$                                    -$                                    

322 48th Avenue (Denali Blvd-Harvest) 125.42$                             -$                                    125.42$                             -$                                    -$                                    -$                                    

323 48th Avenue (Harvest-Powhaton) 376.26$                             -$                                    376.26$                             -$                                    -$                                    -$                                    

602 Monaghan Road 231,029.00$                    231,029.00$                     115,238.00$                    115,238.00$                     -$                                    115,791.00$                     

TOTALS --> 45,906,625.58$            $                     801,837.34 44,526,512.29$            $                     339,524.71 917,800.66$                   $                     462,312.63 

 Figure 1 - Summary of Costs Verified by Job Code 
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VERIFICATION OF COSTS 

Schedio Group reviewed soft, indirect, and hard costs. Schedio Group found costs associated with 
Public Improvements to be reasonable when compared to similar projects during similar timeframes in 
similar locales. 

VERIFICATION OF PAYMENTS 

The District Accountant is responsible for verification of proofs of payments. 

VERIFICATION OF CONSTRUCTION 

Schedio Group LLC performed a site visit on February 3, 2023. Observation of the constructed 
improvements was performed to ensure that Public Improvements are being constructed in general 
conformance with the approved construction drawings.  Photos are available from Schedio Group LLC 
upon request. 

SPECIAL CIRCUMSTANCES AND NOTABLE METHODOLOGIES 

Advanced Funded ARTA projects “AF ARTA” will be recorded as a receivable by AACMD until the AF 
ARTA projects have current funding. 

Schedio Group reserves the right to revise or amend this report should additional information become 
available that would warrant such. 
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______________________________ ______________________ 

ENGINEER’S VERIFICATION 

Timothy A. McCarthy, P.E. / Schedio Group LLC (the Independent Consulting Engineer) states as follows: 

The Independent Consulting Engineer is an engineer duly qualified and licensed in the State of Colorado 
with experience in the design, construction, and verification of costs associated with the design and 
construction of Public Improvements of similar type and function as those described in the above 
Engineer’s Report. 

The Independent Consulting Engineer has reviewed applicable construction and legal documents made 
available by others related to the Public Improvements under consideration to state the conclusions set 
forth in this Engineer’s Verification. 

The Independent Consulting Engineer finds and determines that Public Improvements considered in the 
attached Engineer's Report dated February 12, 2023, were contemplated by the Intergovernmental 
Agreement among The Board of County Commissioners of The County of Adams, The City of Aurora, and 
The Aerotropolis Area Coordinating Metropolitan District Establishing The Aerotropolis Regional 
Transportation Authority, prepared by McGeady Becher P.C. and dated February 27, 2018, and are 
therefore authorized to be paid for by The Aerotropolis Regional Transportation Authority, and that the 
values associated with soft, indirect, and hard costs associated with the design and construction of 
Public Improvements as of February 7, 2023 (date of Draw Request 56) are reasonably valued at 
$1,380,113.29. 

Current Funded ARTA Projects $ 917,800.66 

Advanced Funded ARTA Projects $ 462,312.63 

Total ARTA Payables for Draw 56 $1,380,113.29 

In the opinion of the Independent Consulting Engineer, the above stated value for soft, indirect, and 
hard costs associated with the design and construction of the Public Improvements is reasonable and 
consistent with costs of similar improvements constructed for similar purposes during the same 
timeframe and similar locales and is eligible for AACMD Lender reimbursement. 

February 12, 2023 

Timothy A. McCarthy, P.E. 

Colorado License No. 44349 
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EXHIBIT A 

SUMMARY OF COSTS VERIFIED BY VENDOR 
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SUMMARY OF COSTS VERIFIED BY VENDOR
20

AF ARTA 
ARTA (Total) AF ARTA (Total) ARTA (Previous) . ARTA (Current) AF ARTA (Current) 

VENDOR 7 . 7 (Previous) 
DRAWS 1-56 DRAWS 55-56 DRAWS 1-55 DRAW 56 DRAW 56 

DRAW 55 

AECOM 5,617,388.90 | $ 493,175.28 ]$ —5,072,518.19 I $ 285,205.28 [I $ 336,900.61 [I $ 207,970.10 
Aztec Consultants 440,915.86 IS - $ 440,915.86 S$ - $ - $ - 

Beam, Longest & Neff 3,111,668.79 I S 78,197.50 ff S 3,053,237.44 I$ 34,233.50 9S 14,467.35 IS 43,964.00 

Brightview Landscaping 839,801.22 ff $ 173,930.94 9 $ 757,008.21 ff $ - $ (91,137.93)]] $ 173,930.94 
Centurylink 88,033.83 IS s 88,033.83 || S = s = s = 

City of Aurora 955,995.80 | S $s 955,995.80 I $ - $ - $ - 

Clanton & Associates 27,616.25 9 S s 24,928.75 | S 3,131.25 § S$ 67.50 | S 2,620.00 

Contour Services 302,371.84 JS S$ 302,371.84 fs - s - s - 

CTLThompson 133,978.18 § $ $ 133,978.18 9 $ : $ - $ Z 
Dynalectric 231,975.91 ff $ s 233,450.13 || $ - § - § (1,474.22) 
E-470 Public Highway Authority 281,707.97 [|S $s 281,707.97 JS - s - s - 

Ecological Resource Consultants 32,992.39 9S s 32,992.39 ff S - s - 5 - 

Felsburg Holt and Ullevig 2,482,913.27 J $ $ 2,482,913.27 I$ = $ = s = 

FEMA 9,360.00 | S s 9,360.00 | S - $ - s - 
HR Green 1,922,167.01 ff] $ $  1,922,167.01 J $ 236.86 | $ - $ - 
Iron Woman 2,152,904.67 9 $ $ 2,152,904.67 95 - $ - $ - 

JHL 21,743,412.36 | S §  21,172,938.58 | $ 3,804.32 —§ S 571,094.13 9S (620.35) 

Kelley Trucking 1,408,123.00 J $ $s 1,408,123.00 9 $ - $ - $ - 

Kumar & Associates 35,276.53 ff $ s 35,276.53 fj $ - S = $ = 
Lamb Star 510,591.90  S s 510,591.90 9 S$ - s - s - 

Merrick 764,141.71 § S s 762,119.93 9S 4,112.62 | $ = s 2,021.78 

NETC 31,542.42 TS s - s - $ 31,542.42 9S - 

Norris Design 328,233.43 ff S$ s 325,712.91 ff $ 5,391.96 | $ - $ 2,520.52 
Pase 195,878.46 | S$ s 195,878.46 J $ - s - s - 

QualCorr 21,650.00 9 S $ 21,650.00 S$ = $ = $ = 

Schedio Group 231,068.67 9S s 224,746.67 9S - s 6,322.00 § S - 

Stormwater Risk Mgmt 338,365.69 || S Ss 273,800.84 [J S = s 35,555.62 ff] S$ 29,009.23 

Straightline Sawcutting 5,250.00 | $ $ 5,250.00 ff $ - $ - $ - 

Summit Strategies 831,119.95 I S s 815,760.36 | S 1,121.42 9 $ 12,988.96 | S 2,370.63 

Terra Forma Solutions 338,605.42 IS $s 338,605.42 9S - s - s - 

Union Pacific Railroad 6,661.23 J S$ s$ 6,661.23 JS 2,237.50 J $ - § - 

Wagner 223,375.02 [J $ $s 223,375.02 | $ - $ - $ - 

Xcel Energy 186,585.01 § S $s 186,585.01 § $ - $ - $ - 

Zayo 74,453.40 9S $ 74,453.40 | $ - $ - s - 
TOTALS --> 45,906,625.58 § 301,837.34 |§  44,526,512.29) § 339,524.71 |§ 917,300.66 § 462,312.63 



 

 

  

   

EXHIBIT B 

SUMMARY OF DOCUMENTS REVIEWED 

21



 

 

 

  

   
  

   
 

     
 

  

 

    
  

  
   

  
  

   
 

     
  

  
  

  
  

  
  

  
  

   
  

  
  

 
  

SUMMARY OF DOCUMENTS REVIEWED 

INTERGOVERNMENTAL AGREEMENT 

- Intergovernmental Agreement Among The Board Of County Commissioners Of The County Of 
Adams, The City of Aurora And The Aerotropolis Area Coordinating Metropolitan District 
Establishing The Aerotropolis Regional Transportation Authority, prepared by McGeady Becher P.C. 
and dated February 27, 2018 

- Intergovernmental Agreement Regarding Design and Construction of The Aurora Highlands Parkway 
Among Aerotropolis Area Coordinating Metropolitan District and Aerotropolis Regional 
Transportation Authority, prepared by McGeady Becher P.C. and dated August 12, 2020 

CONSULTANT CONTRACTS 

- AECOM Technical Services, Inc., Master Service Agreement prepared by McGeady Becher P.C., 
executed August 4, 2020, and associated, executed Task Orders 

- Aztec Consultants, Inc. Master Service Agreement, prepared by McGeady Becher P.C., executed 
August 23, 2018, and associated, executed Task Orders 

- Beam, Longest and Neff, LLC Master Service Agreement, prepared by McGeady Becher P.C. executed 
August 10, 2018, and associated, executed Task Orders 

- Contour Services Master Service Agreement, prepared by McGeady Becher P.C. executed August 6, 
2018, and associated, executed Task Orders 

- CTL Thompson, Inc. Master Service Agreement prepared by McGeady Becher P.C., executed August 
13, 2018, and associated, executed Task Orders 

- Ecological Resource Consultants, Inc. Master Service Agreement prepared by McGeady Becher P.C., 
executed August 13, 2018, and associated, executed Task Orders 

- Felsburg Holt & Ullevig Master Service Agreement prepared by McGeady Becher P.C., executed 
October 2, 2018, and associated, executed Task Orders 

- HR Green Development, LLC Master Service Agreement prepared by McGeady Becher P.C., executed 
August 6, 2018, and associated, executed Task Orders 

- Kumar Construction Management, Inc., Master Service Agreement prepared by McGeady Becher 
P.C., executed March 20. 2020, and associated, executed Task Orders 

- Lamb-Star Engineering, L.P., Master Service Agreement prepared by McGeady Becher P.C., executed 
August 7, 2019, and associated, executed Task Orders 

- Merrick & Company Master Service Agreement prepared by McGeady Becher P.C., executed August 
10, 2018, and associated, executed Task Orders 

- Norris Design Inc. Master Service Agreement, prepared by McGeady Becher P.C., executed 
September 6, 2018, and associated, executed Task Orders. 
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- Stormwater Risk Management, LLC Master Service Agreement prepared by McGeady Becher P.C., 
executed November 12, 2018, and associated, executed Task Orders 

- Summit Strategies, Inc. Service Agreement, prepared by McGeady Becher P.C., executed August 21, 
2018, and associated, executed Task Orders 

- Terra Forma Solutions Service Agreement, prepared by McGeady Becher P.C., executed August 18, 
2018, and associated, executed Task Orders 

CONTRACTOR CONTRACTS 

- Brightview Landscape Development, Inc. Construction Agreement, prepared by McGeady Becher 
P.C., executed January 29, 2019, and associated, executed Change Orders 

- Dynalectric Company, Construction Agreement, prepared by McGeady Becher P.C., executed August 
5, 2020, and associated, executed Change Orders 

- Iron Woman Construction and Environmental Services, LLC for site utilities for TAH Mainstreet Phase 
2, 42nd Avenue Phase 1 and Aura Boulevard Phase 1 executed July 1, 2019, and associated, executed 
Change Orders 

- Iron Woman Construction and Environmental Services, LLC for site utilities for TAH E470 and 38th 

Place Interchange Phase 1 prepared by McGeady Becher P.C. and executed July 3, 2019, and 
associated, executed Change Orders 

- JHL Constructors, Inc. Construction Agreement prepared by McGeady Becher P.C., executed on 
March 6, 2019, and associated, executed Change Orders 

- Kelley Trucking Inc. Construction Agreement, prepared by McGeady Becher P.C., executed January 
28, 2020, and associated, executed Change Orders 

- Pase Contracting, Inc. Construction Agreement, prepared by McGeady Becher P.C., executed on 
December 17, 2019, and associated, executed Change Orders 

- Stormwater Risk Management, LLC, Master Service Agreement for Stormwater Management 
Services, prepared by McGeady Becher P.C., executed November 10, 2018, and associated, executed 
Change Orders 

- Wagner Construction, Inc Construction Agreement, prepared by McGeady Becher P.C., executed on 
August 17, 2019, and associated, executed Change Orders 

CONSULTANT INVOICES AND CONTRACTOR PAY APPLICATIONS 

- AACMD Draw Request No. 01, dated September 7, 2018 and revised October 15, 2018 

- AACMD Draw Request No. 02, dated September 14, 2018 

- AACMD Draw Request No. 03, dated September 30, 2018 

- AACMD Draw Request No. 04, dated October 15, 2018 

- AACMD Draw Request No. 05, dated November 13, 2018 

- AACMD Draw Request No. 06, dated December 11, 2018 
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08

09

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

, dated January 15, 2019 

, dated February 12, 2019 

, dated March 12, 2019 

, dated April 12, 2019 

, dated May 16, 2019 

, dated June 20, 2019 

, dated July 18, 2019 

, dated August 15, 2019 

, dated September 19, 2019 

, dated October 17, 2019 

, dated November 21, 2019 

, dated December 19, 2019 

, dated January 16, 2020 

, dated February 20, 2020 

, dated March 19, 2020 

, dated April 16, 2020 

, dated May 21, 2020 

, dated June 18, 2020 

, dated July 16, 2020 

, dated August 20, 2020 

, dated September 17, 2020 

, dated October 21, 2020 

, dated November 17, 2020 

, dated December 17, 2020 

, dated January 15, 2021 

, dated February 7, 2021 

, dated March 7, 2021 

, dated April 5, 2021 

, dated May 11, 2021 

, dated June 7, 2021 

, dated July 2, 2021 

, dated August 10, 2021 
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39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

- AACMD Draw Request No. 

, dated September 7, 2021 

, dated October 12, 2021 

, dated November 14, 2021 

, dated December 8, 2021 

, dated January 12, 2022 

, dated February 8, 2022 

, dated March 7, 2022 

, dated April 11, 2022 

, dated May 11, 2022 

, dated June 6, 2022 

, dated July 13, 2022 

, dated August 4, 2022 

, dated September 5, 2022 

, dated October 6, 2022 

, dated November 2, 2022 

, dated December 9, 2022 

, dated January 6, 2023 

, dated February 7, 2023 
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EXHIBIT B 

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 030 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund 
held by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between 
Aerotropolis Regional Transportation Authority and BOKF, N.A. as  trustee, and in support thereof 
states: 

1. The amount to be paid or reimbursed pursuant hereto is 8,125.14. 

2. The name and address of the person, firm, or corporation to whom payment is 
due or has been made is as follows: 

Aerotropolis Regional Transportation Authority 

3. Payment is due to the above person for (describe nature of the obligation): 

Funding expenditures to be made for capital infrastructure 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name:  UMB Bank, 1670 Broadway, Denver, CO 80202 

5. The above payment obligations have been or will be properly incurred, is or will 
be a proper charge against the Project Fund, and have not been the basis of any previous withdrawal.  
The disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 28th day of November, 
2022. 

_____________________________________ 
Authority Representative 

C-1 
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Aerotropolis Regional Transportation Authority 
Claims Payable 
As of November 28, 2022 

Date Num Memo 

CliftonLarsonAllen 
10/31/2022 3486076 Management Services- October 

Total CliftonLarsonAllen 
Colorado Special Districts Property and L 

09/06/2022 23PL-61647-1054 2023 Liability Insurance 

Total Colorado Special Districts Property and L 
Marchetti & Weaver LLC 

10/31/2022 20652 Accounting services-October 

Total Marchetti & Weaver LLC 
PFM Asset Management LLC 

10/31/2022 13470280 Investment Advisory Services - October 

Total PFM Asset Management LLC 
Spencer Fane LLP 

10/31/2022 1147865 Legal services - October 

Total Spencer Fane LLP 
T. Charles Wilson 

09/24/2022 11320 2023 Insurance Agency Fee 

Total T. Charles Wilson 
UMB Financial Services, Inc. 

10/31/2022 42 Financial advisor services- October 

Total UMB Financial Services, Inc. 
Waas Campbell Rivera Johnson & Velasquez 

10/31/2022 839176 Capital - legal services - October 

Total Waas Campbell Rivera Johnson & Velasquez 

TOTAL 

(a) funded from Series 2021 Project account 
(b) funded from operating checking account 

10:40 AM 

11/28/2022 

Open Balance Capital (a) Admin (b) 

3,194.38 1,597.19 1,597.19 

3,194.38 

1,574.00 0.00 1,574.00 

1,574.00 

5,265.66 393.25 4,872.41 

5,265.66 

1,815.09 979.70 835.39 

1,815.09 

3,803.00 1,134.00 2,669.00 

3,803.00 

495.00 0.00 495.00 

495.00 

900.00 0.00 900.00 

900.00 

4,021.00 4,021.00 0.00 

4,021.00 

21,068.13 8,125.14 12,942.99 

Requisition #30



 

 

 

 

 

 

       
 

  
  

 
 

 

EXHIBIT B 
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TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 031 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund held 
by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between  
Aerotropolis Regional Transportation Authority and BOKF, N.A. as trustee, and in support thereof states: 

1. The amount to be paid or reimbursed pursuant hereto is $2,034,908.05. 

2. The name and address of the person, firm, or corporation to whom payment is due 
or has been made is as follows: 

Aerotropolis Area Coordinating Metropolitan District, a quasi-municipal 
corporation and political subdivision of the State of Colorado 

3. Payment is due to the above person for (describe nature of the obligation): 

See attached Draw No. 53 - Summary 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name: 1st Bank

 Account Name: Aerotropolis Area Coordinating 
Metropolitan District 

5. The above payment obligations have been or will be properly incurred, is or will be 
a proper charge against the Project Fund, and have not been the basis of any previous withdrawal. The 
disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 22nd day of November, 2022. 

_____________________________________ 
Authority Representative 

C-1 
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SUMMARY OF FINDINGS 

Schedio Group reviewed invoices and pay applications totaling $2,034,908.05 associated with Draw 53. 
Schedio Group finds that the entire $2,034,908.05 reviewed is associated with the design and 
construction of Public Improvements. To date, Schedio Group has verified $42,123,063.59 which 
includes $40,088,155.54 from Draws 1-52 and $2,034,908.05 from Draw 53. In summary, Schedio Group 
hereby verifies $2,034,908.05 as payable by ARTA. For details, see Figure 1 – Summary of Costs Verified 
by Job Code and Exhibit A – Summary of Costs Verified by Vendor. 

JOB CODE JOB CODE DESCRIPTION
 ARTA 

DRAWS 1 -53
 ARTA 

DRAWS 1 -52
 ARTA 

DRAW 53 
101 Overall Project (Non Specific) 43,880.35 $ 43,880.35 $ -$ 
104 Engineer's Report and Verification of Costs 216,892.67 $ 212,570.67 $ 4,322.00 $ 
206 26th Ave (E470 - Main St) 911,282.88 $ 896,039.00 $ 15,243.88 $ 
207 26th Avenue (Main Street-Harvest) 176,832.11 $ 161,588.23 $ 15,243.88 $ 
208 26th Ave (Harvest - Powhaton) 201,822.65 $ 186,578.78 $ 15,243.87 $ 
209 26th Avenue (TAH Pkwy-Powhaton) 176,832.12 $ 161,588.25 $ 15,243.87 $ 
210 E470 Interchange (Phase 1) 8,455,314.05 $ 8,003,639.07 $ 451,674.98 $ 
211 E470 Interchange (Phase 1.5) 57,004.81 $ 55,208.03 $ 1,796.78 $ 
212 E470 Interchange (Phase 2) 230,242.88 $ 218,448.05 $ 11,794.83 $ 
213 E470 Interchange (Phase 3) 713,501.31 $ 690,522.82 $ 22,978.49 $ 
214 E470 Interchange (Phase 4) 3,943,927.39 $ 2,886,858.44 $ 1,057,068.95 $ 
241 TAH Parkway (Main St-Denali Blvd) 18,057,757.32 $ 17,971,317.73 $ 86,439.59 $ 
244 TAH Parkway (30th-26th) 1,327,430.70 $ 1,231,304.28 $ 96,126.42 $ 
246 38th Ave (Himalaya St to E470) North 1,206,890.08 $ 1,196,779.44 $ 10,110.64 $ 
247 38th Ave (Himalaya St to E470) South 359,107.00 $ 351,626.46 $ 7,480.54 $ 
290 I-70 Interchange (Phase 1) 2,593,973.17 $ 2,596,473.16 $ (2,499.99) $ 
291 I-70 Interchange (Phase 2) 383,725.93 $ 343,060.08 $ 40,665.85 $ 
292 I-70 Interchange (Phase 3) 308,996.64 $ 302,615.14 $ 6,381.50 $ 
293 I-70 Interchange (Phase 4) 52,548.10 $ 51,101.55 $ 1,446.55 $ 
294 I-70 Interchange (Phase 5) 175,746.40 $ 167,676.85 $ 8,069.55 $ 
300 Powhaton Rd (I-70-26th Ave) 621,654.40 $ 617,561.97 $ 4,092.42 $ 
301 Powhaton Road (26th-38th) 1,106,521.64 $ 1,040,471.39 $ 66,050.25 $ 
302 Powhaton Road (38th-48th) 69,147.99 $ 69,147.99 $ -$ 
320 48th Avenue (E470-Main St) 731,466.60 $ 631,533.42 $ 99,933.18 $ 
321 48th Avenue (Main St-Denali Blvd) 62.71 $ 62.71 $ -$ 
322 48th Avenue (Denali Blvd-Harvest) 125.42 $ 125.42 $ -$ 
323 48th Avenue (Harvest-Powhaton) 376.26 $ 376.26 $ -$ 

TOTALS --> 42,123,063.59 $ 40,088,155.54 $ 2,034,908.05 $ 

Figure 1 - Summary of Costs Verified by Job Code 
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EXHIBIT B 

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 032 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund 
held by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between 
Aerotropolis Regional Transportation Authority and BOKF, N.A. as  trustee, and in support thereof 
states: 

1. The amount to be paid or reimbursed pursuant hereto is 24,084.12. 

2. The name and address of the person, firm, or corporation to whom payment is 
due or has been made is as follows: 

Aerotropolis Regional Transportation Authority 

3. Payment is due to the above person for (describe nature of the obligation): 

Funding expenditures to be made for capital infrastructure 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name:  UMB Bank, 1670 Broadway, Denver, CO 80202 

5. The above payment obligations have been or will be properly incurred, is or will 
be a proper charge against the Project Fund, and have not been the basis of any previous withdrawal. 
The disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 31st day of January, 2023. 

_____________________________________ 
Authority Representative 

C-1 
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Aerotropolis Regional Transportation Authority 4:20 pm 

31

Claims Payable 
As of January 25, 2023 

Date Num Memo 

CliftonLarsonAllen, LLP 
11/30/2022 3514119 Management Services- November 
12/31/2022 3536515 Management Services- December 

Total CliftonLarsonAllen, LLP 
Marchetti & Weaver LLC 

11/30/2022 20780 Accounting services-November 
12/31/2022 20934 Accounting services-December 

Total Marchetti & Weaver LLC 
PFM Asset Management LLC 

11/30/2022 13508865 Investment Advisory Services - November 

12/31/2022 13546058 Investment Advisory Services - December 

Total PFM Asset Management LLC 
Special District Association 

12/20/2022 12/20/2022 Annual Membership Dues for 2023 

Total Special District Association 
Spencer Fane LLP 

11/30/2022 1154327 Legal services - November 
12/31/2022 1164662 Legal services - December 

Total Spencer Fane LLP 
UMB Financial Services, Inc. 

12/20/2022 43 Financial advisor services- December 

Total UMB Financial Services, Inc. 
Waas Campbell Rivera Johnson & Velasquez 

11/30/2022 839432 Capital - legal services - November 
12/31/2022 839675 Capital - legal services - December 

Total Waas Campbell Rivera Johnson & Velasquez 

TOTAL 

(a) funded from Series 2021 Project account 
(b) funded from operating checking account 

01/25/2023 

Open Balance Capital (a) Admin (b) 

1,623.91 811.96 811.95 
4,238.85 2,119.43 2,119.42 

5,862.76 

2,935.18 407.94 2,527.24 
6,038.62 2,766.38 3,272.24 

8,973.80 

1,645.11 835.18 809.93 

1,568.25 850.13 718.12 

3,213.36 

1,237.50 0.00 1,237.50 

1,237.50 

4,007.00 3,744.00 263.00 
2,326.00 546.00 1,780.00 

6,333.00 

624.00 0.00 624.00 

624.00 

4,932.10 4,932.10 0.00 
7,071.00 7,071.00 0.00 

12,003.10 

38,247.52 24,084.12 14,163.40 

ARTA Requisition #32



 

 

 

 

 

 
 

 

  
    

   
 

 

 
 

    

 

  
      

  

  

 

EXHIBIT B 
32

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 033 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund held 
by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between 
Aerotropolis Regional Transportation Authority and BOKF, N.A. as trustee, and in support thereof states: 

1. The amount to be paid or reimbursed pursuant hereto is $893,144.57. 

2. The name and address of the person, firm, or corporation to whom payment is due 
or has been made is as follows: 

Aerotropolis Area Coordinating Metropolitan District, a quasi-municipal 
corporation and political subdivision of the State of Colorado 

3. Payment is due to the above person for (describe nature of the obligation): 

See attached Draw No. 54 - Summary 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name: 1st Bank 

Account Name: Aerotropolis Area Coordinating 
Metropolitan District 

5. The above payment obligations have been or will be properly incurred, is or will be 
a proper charge against the Project Fund, and have not been the basis of any previous withdrawal. The 
disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 31st day of  January, 2023. 

_____________________________________ 
Authority Representative 
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SUMMARY OF FINDINGS 

Schedio Group reviewed invoices and pay applications totaling $893,144.57 associated with Draw 54. 
Schedio Group finds that the entire $893,144.57 reviewed is associated with the design and construction 
of Public Improvements. To date, Schedio Group has verified $43,016,208.16 which includes 
$42,123,063.59 from Draws 1-53 and $893,144.57 from Draw 54. In summary, Schedio Group hereby 
verifies $893,144.57 as payable by ARTA. For details, see Figure 1 – Summary of Costs Verified by Job 
Code and Exhibit A – Summary of Costs Verified by Vendor. 

JOB CODE JOB CODE DESCRIPTION
 ARTA 

DRAWS 1 -54
 ARTA 

DRAWS 1 -53
 ARTA 

DRAW 54 
101 
104 
206 
207 
208 
209 
210 
211 
212 
213 
214 
241 
244 
246 
247 
290 
291 
292 
293 
294 
300 

Overall Project (Non Specific) $ 43,880.35 $ 43,880.35 $ -
Engineer's Report and Verification of Costs $ 220,508.67 $ 216,892.67 $ 3,616.00 
26th Ave (E470 - Main St) $ 925,152.76 $ 911,282.88 $ 13,869.88 
26th Avenue (Main Street-Harvest) $ 190,701.99 $ 176,832.11 $ 13,869.88 
26th Ave (Harvest - Powhaton) $ 215,692.52 $ 201,822.65 $ 13,869.87 
26th Avenue (TAH Pkwy-Powhaton) $ 190,701.99 $ 176,832.12 $ 13,869.87 
E470 Interchange (Phase 1) $ 8,505,965.58 $ 8,455,314.05 $ 50,651.53 
E470 Interchange (Phase 1.5) $ 57,036.69 $ 57,004.81 $ 31.88 
E470 Interchange (Phase 2) $ 235,162.83 $ 230,242.88 $ 4,919.95 
E470 Interchange (Phase 3) $ 713,533.19 $ 713,501.31 $ 31.88 
E470 Interchange (Phase 4) $ 4,852,905.51 $ 3,943,927.39 $ 908,978.12 
TAH Parkway (Main St-Denali Blvd) $ 18,127,914.43 $ 18,057,757.32 $ 70,157.11 
TAH Parkway (30th-26th) $ 1,409,681.81 $ 1,327,430.70 $ 82,251.11 
38th Ave (Himalaya St to E470) North $ 1,209,999.06 $ 1,206,890.08 $ 3,108.98 
38th Ave (Himalaya St to E470) South $ 361,514.09 $ 359,107.00 $ 2,407.09 
I-70 Interchange (Phase 1) $ 2,602,165.08 $ 2,593,973.17 $ 8,191.91 
I-70 Interchange (Phase 2) $ 384,707.44 $ 383,725.93 $ 981.51 
I-70 Interchange (Phase 3) $ 330,004.33 $ 308,996.64 $ 21,007.69 
I-70 Interchange (Phase 4) $ 52,570.50 $ 52,548.10 $ 22.40 
I-70 Interchange (Phase 5) $  181,327.61 $ 175,746.40 $ 5,581.21 
Powhaton Rd (I-70-26th Ave) $  665,290.44 $ 621,654.40 $ 43,636.04 

301 
302 
320 
321 
322 
323 

Powhaton Road (26th-38th) $ 1,163,661.64 $ 1,106,521.64 $ 57,140.00 
Powhaton Road (38th-48th) $ 69,147.99 $ 69,147.99 $ -
48th Avenue (E470-Main St) $ 306,417.26 $ 731,466.60 $ (425,049.34) 
48th Avenue (Main St-Denali Blvd) $ 62.71 $ 62.71 $ -
48th Avenue (Denali Blvd-Harvest) $ 125.42 $ 125.42 $ -
48th Avenue (Harvest-Powhaton) $ 376.26 

$ 43,016,208.16 
$ 376.26 

$ 42,123,063.59 
$ 

$ 
-

893,144.57TOTALS --> 

33

Figure 1 - Summary of Costs Verified by Job Code 
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EXHIBIT B 
34

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 034 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund held 
by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between  
Aerotropolis Regional Transportation Authority and BOKF, N.A. as trustee, and in support thereof states: 

1. The amount to be paid or reimbursed pursuant hereto is $1,170,779.42. 

2. The name and address of the person, firm, or corporation to whom payment is due 
or has been made is as follows: 

Aerotropolis Area Coordinating Metropolitan District, a quasi-municipal 
corporation and political subdivision of the State of Colorado 

3. Payment is due to the above person for (describe nature of the obligation): 

See attached Draw No. 55 - Summary 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name: 1st Bank

 Account Name: Aerotropolis Area Coordinating 
Metropolitan District 

5. The above payment obligations have been or will be properly incurred, is or will be 
a proper charge against the Project Fund, and have not been the basis of any previous withdrawal. The 
disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 31st day of January, 2023. 

_____________________________________ 
Authority Representative 

C-1 
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 SUMMARY OF FINDINGS 

 Schedio Group reviewed invoices and pay applications totaling $1,510,304.13 associated with Draw 55. 
 Schedio Group finds that the entire $1,510,304.13 reviewed is associated with the design and 
 construction of Public Improvements.  To date, Schedio Group has verified $44,526,512.29 which 
 includes $43,016,208.16 from Draws 1-54 and $1,510,304.13 from Draw 55. In summary, Schedio Group 
 hereby verifies $1,510,304.13 as payable by ARTA. For details, see Figure 1 – Summary of Costs Verified 
 by Job Code and Exhibit A – Summary of Costs Verified by Vendor. 

 JOB CODE  JOB CODE DESCRIPTION
  ARTA 

 DRAWS 1 -55
  ARTA 

 DRAWS 1 -54
  AF ARTA 
 DRAW 55

  ARTA 
 DRAW 55 

 101  Overall Project (Non Specific)  43,880.35 $  43,880.35 $  -$  -$ 
 104  Engineer's Report and Verification of Costs  224,746.67 $  220,508.67 $  -$  4,238.00 $ 
 206  26th Ave (E470 - Main St)  954,520.82 $  925,152.76 $  -$  29,368.06 $ 
 207  26th Avenue (Main Street-Harvest)  220,070.05 $  190,701.99 $  -$  29,368.06 $ 
 208  26th Ave (Harvest - Powhaton)  245,060.58 $  215,692.52 $  -$  29,368.06 $ 
 209  26th Avenue (TAH Pkwy-Powhaton)  221,113.06 $  190,701.99 $  -$  30,411.07 $ 
 210  E470 Interchange (Phase 1)  8,952,456.30 $  8,505,965.58 $  -$  446,490.72 $ 
 211  E470 Interchange (Phase 1.5)  62,345.45 $  57,036.69 $  -$  5,308.76 $ 
 212  E470 Interchange (Phase 2)  281,050.32 $  235,162.83 $  -$  45,887.49 $ 
 213  E470 Interchange (Phase 3)  719,106.72 $  713,533.19 $  -$  5,573.53 $ 
 214  E470 Interchange (Phase 4)  5,267,243.33 $  4,852,905.51 $  -$  414,337.82 $ 
 241  TAH Parkway (Main St-Denali Blvd)  18,147,360.45 $  18,127,914.43 $  19,446.02 $  -$ 
 244  TAH Parkway (30th-26th)  1,481,640.75 $  1,409,681.81 $  -$  71,958.94 $ 
 246  38th Ave (Himalaya St to E470) North  1,221,347.55 $  1,209,999.06 $  -$  11,348.49 $ 
 247  38th Ave (Himalaya St to E470) South  366,329.71 $  361,514.09 $  -$  4,815.62 $ 
 290  I-70 Interchange (Phase 1)  2,622,070.63 $  2,602,165.08 $  -$  19,905.55 $ 
 291  I-70 Interchange (Phase 2)  389,057.56 $  384,707.44 $  -$  4,350.12 $ 
 292  I-70 Interchange (Phase 3)  333,925.91 $  330,004.33 $  -$  3,921.58 $ 
 293  I-70 Interchange (Phase 4)  56,430.38 $  52,570.50 $  -$  3,859.88 $ 
 294  I-70 Interchange (Phase 5)  191,595.28 $  181,327.61 $  -$  10,267.67 $ 
 300  Powhaton Rd (I-70-26th Ave)  729,415.35 $  665,290.44 $  64,124.91 $  -$ 
 301  Powhaton Road (26th-38th)  1,239,498.64 $  1,163,661.64 $  75,837.00 $  -$ 
 302  Powhaton Road (38th-48th)  69,147.99 $  69,147.99 $  -$  -$ 
 320  48th Avenue (E470-Main St)  371,296.04 $  306,417.26 $  64,878.78 $  -$ 
 321  48th Avenue (Main St-Denali Blvd)  62.71 $  62.71 $  -$  -$ 
 322  48th Avenue (Denali Blvd-Harvest)  125.42 $  125.42 $  -$  -$ 
 323  48th Avenue (Harvest-Powhaton)  376.26 $  376.26 $  -$  -$ 
 602  Monaghan Road  115,238.00 $  -$  115,238.00 $  -$ 

 TOTALS -->  44,526,512.29 $  43,016,208.16 $  $  339,524.71  1,170,779.42 $ 

 Figure 1 - Summary of Costs Verified by Job Code 
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 Requisition #34Advanced Funding
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EXHIBIT B 
36

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 035 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund 
held by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between 
Aerotropolis Regional Transportation Authority and BOKF, N.A. as trustee, and in support thereof 
states: 

1. The amount to be paid or reimbursed pursuant hereto is $12,877.83. 

2. The name and address of the person, firm, or corporation to whom payment is 
due or has been made is as follows: 

Aerotropolis Regional Transportation Authority 

3. Payment is due to the above person for (describe nature of the obligation): 

Funding expenditures to be made for capital infrastructure 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name:  UMB Bank, 1670 Broadway, Denver, CO 80202 

5. The above payment obligations have been or will be properly incurred, is or will 
be a proper charge against the Project Fund, and have not been the basis of any previous withdrawal. 
The disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 22nd day of February, 2023. 

Authority Representative 

C-1 



   

    

   

 

  

  

 

   

 

  

 

   

 

   

     

   

     

     

   

Aerotropolis Regional Transportation Authority 3:58 PM 

Claims Payable 
As of February 15, 2023 

Date Num Memo 

TOTAL 

(a) funded from Series 2021 Project account 

(b) funded from operating checking account 

02/15/2023 

Open Balance Capital (a) Admin (b) 

CliftonLarsonAllen, LLP 

01/31/2023 3561837 Management Services- January 2023 1,548.23 774.12 774.11 

Total CliftonLarsonAllen, LLP 1,548.23 

Marchetti & Weaver LLC 

01/31/2023 21089 Accounting services-January 5,119.56 2,254.89 2,864.67 

Total Marchetti & Weaver LLC 5,119.56 

Spencer Fane LLP 

01/31/2023 1170151 Legal services - January 2,055.00 1,540.00 515.00 

Total Spencer Fane LLP 2,055.00 

UMB Financial Services, Inc. 

01/31/2023 48 Financial advisor services- January 49.50 0.00 49.50 

Total UMB Financial Services, Inc. 49.50 

Waas Campbell Rivera Johnson & Velasquez 

01/31/2023 839940 Capital - legal services - January 2023 8,308.82 8,308.82 0.00 

Total Waas Campbell Rivera Johnson & Velasquez 8,308.82 

17,081.11 12,877.83 4,203.28 
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EXHIBIT B 

TO 

INDENTURE OF TRUST 

(Form of Project Fund Requisition) 

Requisition No. 036 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
INDENTURE OF TRUST 

DATED SEPTEMBER 1, 2021 
SPECIAL REVENUE BONDS, SERIES 2021 

The undersigned Authority Representative (capitalized terms used herein shall have the 
meanings ascribed thereto by the above Indenture) hereby makes a requisition from the Project Fund held 
by BOKF, N.A., as trustee under the Indenture of Trust dated as of September 1, 2021, between 
Aerotropolis Regional Transportation Authority and BOKF, N.A. as trustee, and in support thereof states: 

1. The amount to be paid or reimbursed pursuant hereto is $917,800.66. 

2. The name and address of the person, firm, or corporation to whom payment is due 
or has been made is as follows: 

Aerotropolis Area Coordinating Metropolitan District, a quasi-municipal 
corporation and political subdivision of the State of Colorado 

3. Payment is due to the above person for (describe nature of the obligation): 

See attached Draw No. 56 - Summary 

4. The amount to be paid or reimbursed pursuant hereto shall be transmitted by the 
Trustee as follows (wire transfer or other transmission instructions):  Wire funds to 

Bank Name: 1st Bank 

Account Name: Aerotropolis Area Coordinating 
Metropolitan District 

5. The above payment obligations have been or will be properly incurred, is or will be 
a proper charge against the Project Fund, and have not been the basis of any previous withdrawal.  The 
disbursement requested herein will be used solely for the payment of Project Costs. 

IN WITNESS WHEREOF, I have hereunto set my hand this 22nd day of February, 2023. 

Authority Representative 

C-1 



     
     

                      
       

                     

   
                                                                                                                                                                                                                                                       
                                                                                                                                                                                                                                                       
                                                                                                                                                                                                                                                       

                                                                                                                                                                                                                                                                 
                                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                                                                                                 
                                                                                                                                                                                                                                                                                                                 
                                                                                                                                                                                                                                                                                        

                                                                                                                                                                                                                                                                                           
                                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                                                          
                                                                                                                                                                                                                                                                                         
                                                                                                                                                                                                                                                                                         
                                                                                                                                                                                                                                                                                          

                                                                                                                                                                                                                                                                                       
                                                                                                                                                                                                                                                                                        
                                                                                                                                                                                                                                                                                                
                                                                                                                                                                                                                                                                                                    
                                                                                                                                                                                                                                                                                        
                                                                                                                                                                                                                                                                              
                                                                                                                                                                                                                                                                                        
                                                                                                                                                                                                                                                                                        
                                                                                                                                                                                                                                                                     
                                                                                                                                                                                                                                                                                             
                                                                                                                                                                                                                                                                                             

                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                            

                                                                                                                                                                                                      

                                                                                                                                                                                                                                                                                                        
                                                                                                                                                                                                                                                                                                  
                                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                           
                                                                                                                                                                                                                                                                                           
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                                                           
                                                                                                                                                                                                                                                                                                         
                                                                                                                                                                                                                                                                                                         
                                                 

       
   
   

   

Aerotropolis Area Coordinating Metropolitan District 
Draw No. 56 

February 16, 2023 

Vendor 

Funding for contracts: 
COA 
COA 
COA 
Brightview 
CTL 
CTL 
CTL 
CTL 
JHL 
Dyaneletric 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
JHL 
MONKS 
OxBlue 
OxBlue 
Stormwater Risk Management 
Stormwater Risk Management 

Total Contracts 

Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 
Aecom 

Invoice No. 

703023 
703020 
703086 
PayApp15 
653956 
653956 
653960 
653948 
PayApp5 
PayApp24 
PayApp8 
PayApp10 
PayApp7 
PayApp7 
PayApp7 
PayApp7 
PayApp6 
PayApp5 
PayApp3 
PayApp4 
PayApp1 
PayApp4 
PayApp5 
PayApp3 
500346 
499991 
PayApp1 
PayApp39 

2000711148 
2000711249 
2000711159 
2000711174 
2000711178 
2000711190 
2000711203 
2000711222 
2000711236 
2000711046 
2000711253 
2000711066 
2000711261 
2000711132 
2000711259 
2000711138 
2000711142 
Allocation b/w AF ARTA and ARTA 

G/L Date 

12/31/22 
12/31/22 
02/16/23 
12/31/22 
12/31/22 
02/16/23 
12/31/22 
12/31/22 
02/16/22 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
02/16/23 
12/31/22 
02/16/23 
12/31/22 
02/16/23 
02/16/23 
02/16/23 
12/31/22 

12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 
12/31/22 

6,427,868.97 6,427,868.97 2,713,565.09 2,209,891.21 515,511.82 200,845.60 ‐ 267.25 787,788.00 

39

Capital Amount 
Invoice Total Requested TAH CAB/Spine Costs AH In‐Tract Costs ARTA 

AF ARTA Costs/ATEC 
Bonds ATEC In‐Tract AF ATEC Spine Costs Developer 

224,448.24 224,448.24 ‐ 224,448.24 ‐ ‐ ‐ ‐
306,684.26 306,684.26 ‐ 306,684.26 ‐ ‐ ‐ ‐
787,653.66 787,653.66 ‐ 787,653.66 ‐ ‐ ‐ ‐
132,283.13 132,283.13 49,490.12 ‐ (91,137.93) 173,930.94 ‐ ‐ ‐

6,293.00 6,293.00 6,293.00 ‐ ‐ ‐ ‐ ‐ ‐
5,494.00 5,494.00 5,494.00 ‐ ‐ ‐ ‐ ‐ ‐
267.25 267.25 ‐ ‐ ‐ ‐ ‐ 267.25 ‐
779.50 779.50 ‐ 779.50 ‐ ‐ ‐ ‐ ‐

579,541.69 579,541.69 579,541.69 ‐ ‐ ‐ ‐ ‐ ‐
9,157.00 9,157.00 10,631.22 ‐ ‐ (1,474.22) ‐ ‐ ‐
5,394.43 5,394.43 5,394.43 ‐ ‐ ‐ ‐ ‐ ‐

373,971.34 373,971.34 249,486.19 124,485.15 ‐ ‐ ‐ ‐ ‐
378,571.98 378,571.98 ‐ ‐ 378,571.98 ‐ ‐ ‐ ‐
192,522.15 192,522.15 ‐ ‐ 192,522.15 ‐ ‐ ‐ ‐
44,630.94 44,630.94 791.05 43,839.89 ‐ ‐ ‐ ‐ ‐
84,220.75 84,220.75 85,350.12 ‐ ‐ (1,129.37) ‐ ‐ ‐

391,791.14 391,791.14 391,791.14 ‐ ‐ ‐ ‐ ‐ ‐
15,119.25 15,119.25 15,119.25 ‐ ‐ ‐ ‐ ‐ ‐
1,211.96 1,211.96 702.94 ‐ ‐ 509.02 ‐ ‐ ‐

555,879.19 555,879.19 555,879.19 ‐ ‐ ‐ ‐ ‐ ‐
357,191.02 357,191.02 3,570.86 353,620.16 ‐ ‐ ‐ ‐ ‐
387,124.20 387,124.20 387,124.20 ‐ ‐ ‐ ‐ ‐ ‐
228,389.35 228,389.35 228,389.35 ‐ ‐ ‐ ‐ ‐ ‐

1,149,345.35 1,149,345.35 ‐ 364,339.08 ‐ ‐ ‐ ‐ 785,006.27 
3,421.00 3,421.00 ‐ 2,052.60 ‐ ‐ ‐ ‐ 1,368.40 
3,402.00 3,402.00 ‐ 1,988.67 ‐ ‐ ‐ ‐ 1,413.33 

113,643.75 113,643.75 113,643.75 ‐ ‐ ‐ ‐ ‐ ‐
89,437.44 89,437.44 24,872.59 ‐ 35,555.62 29,009.23 ‐ ‐ ‐

8,008.00 8,008.00 8,008.00 ‐ ‐ ‐‐ ‐ ‐
53,802.67 53,802.67 53,802.67 ‐ ‐ ‐ ‐ ‐ ‐

675.00 675.00 ‐ ‐ ‐ 675.00 ‐ ‐ ‐
10,034.50 10,034.50 ‐ ‐ ‐ 10,034.50 ‐ ‐ ‐
13,705.38 13,705.38 ‐ ‐ ‐ 13,705.38 ‐ ‐ ‐

103,195.00 103,195.00 ‐ ‐ ‐ 103,195.00 ‐ ‐ ‐
163,783.75 163,783.75 ‐ ‐ ‐ 163,783.75 ‐ ‐ ‐
51,617.75 51,617.75 ‐ ‐ ‐ 51,617.75 ‐ ‐ ‐
52,612.00 52,612.00 34,197.80 ‐ ‐ 18,414.20 ‐ ‐ ‐

985.50 985.50 ‐ ‐ ‐ 985.50 ‐ ‐ ‐
10,702.00 10,702.00 ‐ ‐ ‐ 10,702.00 ‐ ‐ ‐
33,456.48 33,456.48 ‐ ‐ ‐ 33,456.48 ‐ ‐ ‐
25,622.98 25,622.98 14,861.33 ‐ ‐ 10,761.65 ‐ ‐ ‐
10,710.50 10,710.50 ‐ ‐ ‐ 10,710.50 ‐ ‐ ‐

114,195.00 114,195.00 ‐ ‐ ‐ 114,195.00 ‐ ‐ ‐
1,038.00 1,038.00 ‐ ‐ ‐ 1,038.00 ‐ ‐ ‐
1,596.00 1,596.00 ‐ ‐ ‐ 1,596.00 ‐ ‐ ‐

336,900.61 (336,900.61) 
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Aerotropolis Area Coordinating Metropolitan District 
Draw No. 56 

February 16, 2023 

Capital Amount 
Vendor Invoice No. G/L Date Invoice Total Requested 

Aecom 2000711165 12/31/22 8,279.00 8,279.00 
Aecom 2000711243 12/31/22 279.75 279.75 
Aecom 2000711037 12/31/22 1,885.50 1,885.50 
Aztec 135860 12/31/22 720.00 720.00 
Aztec 134240 12/31/22 5,100.00 5,100.00 

Beam Longest Neff 72472 12/31/22 12,267.35 12,267.35 
Beam Longest Neff 72473 12/31/22 2,200.00 2,200.00 
Beam Longest Neff 72471 12/31/22 43,964.00 43,964.00 
Big West 135 12/31/22 25,690.00 25,690.00 
Big West 204 12/31/22 3,000.00 3,000.00 
Clanton 21030.1‐13 12/31/22 67.50 67.50 

Clanton 21030.2‐3 12/31/22 2,620.00 2,620.00 
Clanton 21083‐5 12/31/22 2,610.00 2,610.00 
Clanton 21094‐11 12/31/22 7,982.50 7,982.50 
EV Studio 19120‐33 12/31/22 640.00 640.00 
HSK 25559.000‐1044272 12/31/22 111,257.16 111,257.16 
HSK 25559.000‐1041097 12/31/22 202,913.04 202,913.04 
HSK 25559.000‐1042314 12/31/22 210,726.64 210,726.64 
JHL 90108 12/31/22 105,901.96 105,901.96 
Matrix 38545 12/31/22 46,666.25 46,666.25 
Matrix 38546 12/31/22 7,303.75 7,303.75 
Matrix 38602 12/31/22 10,100.00 10,100.00 
Matrix 38552 12/31/22 19,705.00 19,705.00 
Matrix 38599 12/31/22 81,429.25 81,429.25 

Matrix 38600 12/31/22 6,125.50 6,125.50 
Matrix 38601 12/31/22 60,966.00 60,966.00 
Matrix 38603 12/31/22 37,500.00 37,500.00 
Merrick 220541 12/31/22 3,183.75 3,183.75 
Merrick 220537 12/31/22 1,630.00 1,630.00 
Merrick 220542 12/31/22 3,292.50 3,292.50 
Norris 01‐78475 12/31/22 6,001.25 6,001.25 
Norris 01‐78128 12/31/22 3,280.00 3,280.00 
Norris 01‐78608 12/31/22 9,657.48 9,657.48 
Norris 01‐74223 12/31/22 3,005.00 3,005.00 
Norris 01‐78299 12/31/22 4,977.75 4,977.75 
Norris 01‐78511 12/31/22 7,232.90 7,232.90 
Norris 01‐78520 12/31/22 4,110.50 4,110.50 
NETC 
Schedio 

9000 
181106‐1624 

12/31/22 
12/31/22 

31,542.42 
16,030.37 

31,542.42 
16,030.37 

Schedio 181106‐1625 12/31/22 12,216.00 12,216.00 
Schedio 181107‐1629 12/31/22 6,322.00 6,322.00 
Summit Strategies 1360 02/16/23 153,204.95 153,204.95 
Total Design 1,939,327.53 1,939,327.53 

Total amount of checks 8,367,196.50 

Interim Payments 
COA ‐ 686072 1/31/2023 10,081.00 
COA ‐ 701311 1/31/2023 864.00 

40

TAH CAB/Spine Costs 

‐
‐
‐

720.00 
5,100.00 

‐
‐
‐

25,690.00 
3,000.00 

‐

‐
2,610.00 
7,982.50 
640.00 

111,257.16 
98,701.58 

‐
105,901.96 
46,666.25 
7,303.75 
10,100.00 

‐
‐

6,125.50 
‐

37,500.00 
1,846.57 
945.40 

3,292.50 
3,480.73 
3,280.00 
9,657.48 
3,005.00 
4,977.75 
7,232.90 
4,110.50 

‐
16,030.37 

‐
‐

97,625.00 

AH In‐Tract Costs ARTA 

‐
‐
‐
‐
‐

12,267.35 
2,200.00 

‐
‐
‐

67.50 

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

31,542.42 
‐
‐

6,322.00 
12,988.96 

AF ARTA Costs/ATEC 
Bonds 

‐
‐
‐
‐
‐

‐
‐

43,964.00 
‐
‐
‐

2,620.00 
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

1,337.18 
684.60 

‐
2,520.52 

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

2,370.63 

ATEC In‐Tract AF ATEC Spine Costs Developer 

‐

‐
‐
‐

‐
‐
‐
‐
‐
‐

‐
‐
‐
‐
‐

104,211.46 
210,726.64 

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

‐
‐
‐
‐
‐

‐

‐
‐
‐

8,279.00 
279.75 

1,885.50 
‐
‐

‐ ‐ ‐
‐
‐
‐
‐

‐
‐
‐
‐

‐
‐
‐
‐

‐ ‐ ‐

‐ ‐ ‐
‐ ‐ ‐
‐ ‐ ‐
‐
‐
‐
‐
‐
‐
‐
‐

19,705.00 
81,429.25 

‐
60,966.00 

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

12,216.00 
‐

40,220.34 

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐

‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
‐
0.02 

735,652.70 214,536.59 402,288.84 261,467.03 ‐ 10,444.27 314,938.10 

3,449,217.79 917,800.66 462,312.63 1,102,726.102,424,427.80 ‐ 10,711.52 

‐
864.00 

‐
‐

‐
‐

‐
‐
‐

10,081.00 ‐ ‐
‐ ‐ ‐
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Aerotropolis Area Coordinating Metropolitan District 
Draw No. 56 

February 16, 2023 

Capital Amount 
Vendor Invoice No. G/L Date Invoice Total Requested 

Xcel 12717506 1/31/2023 16,198.85 

Total Amount of Draw 56 $ 8,394,340.35 

TAHCAB/Spine $ 3,466,280.64 
Less ARTA Reimbursement for Draw 54 (893,144.57) 

TAH CAB/Spine Costs AH In‐Tract Costs ARTA 
AF ARTA Costs/ATEC 

Bonds ATEC In‐Tract AF ATEC Spine Costs Developer 

‐16,198.85 ‐ ‐ ‐ ‐ ‐

‐
$ 3,466,280.64 2,434,508.80 917,800.66 $ 462,312.63 ‐ $ 10,711.52 $ 1,102,726.10 

Advance Funds ARTA Draw 56 462,312.63 

Anticipated Requisition No. 30 (2021A Bonds) 2,573,136.07 

Anticipated Requisition No. 3 (2022B Bonds) 462,312.63 

AH In‐Tract Costs 2,434,508.80 
ATEC Spine Costs Draw 56 10,711.52 
Image Master LLC/Bond Issuance Costs 3,450.00 
Peckham Guyton/Bond Issuance Costs 24,875.00 
Sherman and Howard LLC 177,720.00 
Anticipated Requisition No. 4 (2022B Bonds) 2,651,265.32 

ARTA Pay 917,800.66 
Developer Pay 1,102,726.10 
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AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
Statement of Net Position 
December 31, 2022 
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Fixed Assets & 

General Fund Debt Service Fund Capital Fund LTD TOTAL ALL FUNDS 

ASSETS 
CASH 
UMB Bank Checking 
Colotrust 
BOK ‐ Series 2019 ‐ Project Fund 
BOK ‐ Series 2019 ‐ Bond Fund 
BOK ‐ Series 2019 ‐ Captalized Interest 
BOK ‐ Series 2019 ‐ Reserve 
BOK ‐ Series 2019 ‐ Surplus 
BOK ‐ Series 2021 ‐ Project Fund 
BOK ‐ Series 2021 ‐ Bond Fund 
BOK ‐ Series 2021 ‐ Captalized Interest 
BOK ‐ Series 2021 ‐ Reserve 
BOK ‐ Series 2021 ‐ Cost of Issuance 

114,853 
51,684 

1,100,302 
‐

1,257,000 
628,500 

436,789 
2,847,865 
5,495,461 

‐

‐

22,898,563 

114,853 
51,684 

‐
1,100,302 

‐
1,257,000 
628,500 

22,898,563 
436,789 

2,847,865 
5,495,461 

‐
BOK ‐ Series 2021 ‐ Surplus 
Pooled Cash (27,077) 

1,460,253 
54,002 (26,925) 

1,460,253 
‐

TOTAL CASH 139,460 13,280,171 22,871,637 ‐ 36,291,269 

OTHER CURRENT ASSETS 
Due From County Treasurer 
Due From City of Aurora 
Accounts Receivable 
Property Taxes Receivable 
Prepaid Expense 

‐

3,307 

109,576 
‐

462,379 
6,782,695 

‐
109,576 

6,782,695 
462,379 

3,307 

TOTAL OTHER CURRENT ASSETS 3,307 571,954 6,782,695 ‐ 7,357,956 

FIXED ASSETS 
Capital Assets 
Accumulated Depreciation 

31,925,873 31,925,873 
‐

TOTAL FIXED ASSETS ‐ ‐ ‐ 31,925,873 31,925,873 

TOTAL ASSETS 142,767 13,852,126 29,654,332 31,925,873 75,575,098 

LIABILITIES & DEFERED INFLOWS 
CURRENT LIABILITIES 
Accounts Payable 
Accrued Liabilities 
Allowance for Use Tax Refund 

38,248 
‐
‐

2,429,124 
(301,642) 

2,467,372 
(301,642) 

‐

TOTAL CURRENT LIABILITIES 38,248 ‐ 2,127,482 ‐ 2,165,730 

DEFERRED INFLOWS 
Deferred Property Taxes ‐ 462,379 462,379 

TOTAL DEFERRED INFLOWS ‐ 462,379 ‐ ‐ 462,379 

LONG‐TERM LIABILITIES 
Bonds ‐ Series 2019 
Bonds ‐ Series 2021 
Accrued Interest ‐ Series 2019 Bonds 
Accrued Interest ‐ Series 2021 Bonds 
Bond Premium, Net ‐ Series 2019 
Bond Premium, Net ‐ Series 2021 

19,000,000 
65,000,000 

80,375 
235,871 
271,112 
181,563 

19,000,000 
65,000,000 

80,375 
235,871 
271,112 
181,563 

TOTAL LONG‐TERM LIABILITIES ‐ ‐ ‐ 84,768,922 84,768,922 

TOTAL LIAB & DEF INFLOWS 38,248 462,379 2,127,482 84,768,922 87,397,031 

NET POSITION 
Net Investment in Capital Assets 
Amount to be Provided for Debt 
Fund Balance‐ Restricted 
Fund Balance‐ Non‐Spendable 
Fund Balance‐ Unassigned 

3,090 
3,307 

98,123 

13,389,747 27,526,850 

31,925,873 
(84,768,922) 

31,925,873 
(84,768,922) 
40,919,686 

3,307 
98,123 

TOTAL NET POSITION 104,519 13,389,747 27,526,850 (52,843,049) (11,821,933) 
= = = = = 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1 
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Statement of Revenues, Expenditures, & Changes In Fund Balance 
Modified Accrual Basis For the Period Indicated 43

2021 
Audited 
Actual 

1,864,420 

5.000 
11.387 
1.300 

2022 Variance 
Adopted Positive 
Budget (Negative) 

27,383,740 

5.000 
11.473 
1.300 

‐

‐
‐
‐

2022 
Forecast 

27,383,740 

5.000 
11.473 
1.300 

YTD Thru YTD Thru Variance 
12/31/22 12/31/22 Positive 
Actual Budget (Negative) 

2023 
Adopted 
Budget 

92,475,750 

5.000 
11.473 
1.300 

2023 Budget Notes/Assumptions 

Nov. 2022 Final AV 

Max allowed, not subject to Adjustment 
Estimated: same mill levy as last year 
Estimated: same mill levy as last year 

AV * Mill Levy / 1,000 
AV * Levy / 1,000 
AV * Levy / 1,000 

PROPERTY TAXES 

Assessed Valuation 

Mill Levies 
Authority Mill Levy 
50% of 22.945 County General Fund Property Tax 
100% of County Road and Bridge Fund Tax 

Total 

Property Tax Revenue ‐ Authority 
Property Tax Revenue ‐ County General Tax 
Property Tax Revenue ‐ Road and Bridge Tax 

Total Property Tax Revenues * 

$ 
$ 
$ 

17.687 

9,322 
21,229 
2,424 

$ 
$ 
$ 

17.773 

136,919 
314,174 
35,599 

‐

‐
‐

$ 
$ 
$ 

17.773 

136,919 
314,174 
35,599 

$ 
$ 
$ 

17.773 

462,379 
1,060,974 
120,218 

$ 32,975 $ 486,691 ‐ $ 486,691 $ 1,643,572 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2 



       
               

           
   

     
 

                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                     
                                                                                                                                                                                                                                                 

                                                                                                                                                                                                                    
                                                                                                                                                                                                                                                 

                                                                                                                                                                                                                

                                                                                                                                                               
                                                                                                                                                             
                                                                                                                                                                 

                                                                                                                                                                                     
                                                                                                                                                                             

                                                                                                                                                                       
                                                                                                                                                                                                                                                 

                                                                                                                                                                                                      
                                                                                                                                                                                           

                                                                                                                                                                                               
                                                                                                                                                                                                                   
                                                                                                                                                                                                                       
                                                                                                                                                                                                  

                                                                                                                                             

                                                                                                                                       

     
                                                                                                                                                                                                                      
                                                                                                                                                                                    

                                                                                                                                                                    

                                                                                                                                              
                                                                                                                                                   

                                                                                                                                                     

     
                                                                                                                                      

                                                                                                                                          
                                                                                                                                                 

                                                                                                                      

                                                                                                                 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY Print Date: 2/13/2023 
Statement of Revenues, Expenditures, & Changes In Fund Balance 
Modified Accrual Basis For the Period Indicated 

2021 2022 Variance YTD Thru YTD Thru Variance 2023 
Audited Adopted Positive 2022 12/31/22 12/31/22 Positive Adopted 
Actual Budget (Negative) Forecast Actual Budget (Negative) Budget 2023 Budget Notes/Assumptions 

GENERAL FUND 

REVENUE 
Contribution ‐ Adams County ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
Contribution ‐ City of Aurora ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
Contribution ‐ District ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
Interest income 83 250 (250) ‐ ‐ 250 (250) ‐
Other income ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

TOTAL REVENUE 83 250 (250) ‐ ‐ 250 (250) ‐

EXPENDITURES 
Administration 
Accounting 39,057 40,000 (5,000) 45,000 43,901 40,000 (3,901) 48,500 Based on prior year. 
Legal 39,137 43,000 20,000 23,000 19,379 43,000 23,621 32,500 Based on prior year. 
Management 23,571 26,250 7,250 19,000 18,488 26,250 7,762 21,500 Based on prior year. 
Investment Advisor ‐ ‐ ‐ ‐ ‐ ‐
Financial advisor 11,363 9,500 2,000 7,500 5,847 9,500 3,653 9,000 Based on prior year. 
Audit 9,800 10,000 (200) 10,200 10,200 10,000 (200) 10,700 Per McMahan Engagement Letter 
BoardPaq fees ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
Board of Directors Meeting Expenses 44 1,200 1,100 100 40 1,200 1,160 1,200 Assume resumption of in‐person meetings 
Insurance, bonds & SDA dues 2,522 3,000 413 2,587 2,587 3,000 413 2,800 D&O Liability; SDA dues. 
Bank & Bill.com Fees 2,463 3,150 ‐ 3,150 2,551 3,150 599 3,400 Bank and Bill.com fees 
Website ‐ 400 ‐ 400 ‐ 400 400 435 Domain Hosting 
Miscellaneous ‐ 500 500 ‐ ‐ 500 500 ‐
Contingency ‐ 13,700 13,700 ‐ ‐ 13,700 13,700 ‐ No Funds Available 

TOTAL EXPENDITURES 127,957 150,700 39,763 110,937 102,992 150,700 47,707 130,035 

REVENUE OVER / (UNDER) EXPENDITURES (127,874) (150,450) 39,513 (110,937) (102,992) (150,450) 47,457 (130,035) 

OTHER SOURCES / (USES) 
Transfer to / (from) Other Funds ‐ ‐ ‐ ‐ ‐ ‐ ‐
Transfer In‐ 1% of Debt Service Fund Revenues 20,481 30,668 (159) 30,508 26,692 30,668 (3,976) 43,605 1% of taxes and fees for operations 

TOTAL OTHER SOURCES / (USES) 20,481 30,668 (159) 30,508 26,692 30,668 (3,976) 43,605 

CHANGE IN FUND BALANCE (107,393) (119,782) 39,353 (80,428) (76,300) (119,782) 43,481 (86,430) 
BEGINNING FUND BALANCE 288,213 176,352 4,467 180,819 180,819 176,352 4,467 100,391 

ENDING FUND BALANCE 180,819 56,571 43,820 100,391 104,519 56,571 47,948 13,961 

= = = = = = = 
COMPONENTS OF FUND BALANCE 
TABOR Emergency Reserve 3,839 4,521 (1,193) 3,328 3,090 3,901 3% of operating expenses 
Non‐Spendable ‐ 3,150 (350) 2,800 3,307 2,940 Prepaid Insurance 
Assigned‐ Next Year's Budget Deficit 119,782 ‐ 86,430 86,430 86,430 ‐ Assume 2024 Breakeven Budget 
Unassigned 57,199 48,900 (41,067) 7,833 11,693 7,120 Remaining Available 

TOTAL ENDING FUND BALANCE 180,819 56,571 43,820 100,391 104,519 13,961 

44

= = = = = = 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3 
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DEBT SERVICE FUND 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY 
Statement of Revenues, Expenditures, & Changes In Fund Balance 
Modified Accrual Basis For the Period Indicated 

2021 
Audited 
Actual 

2022 
Adopted 
Budget 

Variance 
Positive 

(Negative) 

Print Date: 

2022 
Forecast 

2/13/2023 

YTD Thru 
12/31/22 
Actual 

YTD Thru 
12/31/22 
Budget 

Variance 
Positive 

(Negative) 

2023 
Adopted 
Budget 2023 Budget Notes/Assumptions 

REVENUE 

Property taxes‐ARTA 
Specific ownership taxes 

5,752 
938 

136,919 
8,215 

‐
‐

136,919 
8,215 

136,917 
9,326 

136,919 
8,215 

(2) 
1,111 

462,379 
27,743 

5 Mills 
6% of property taxes 

City of Aurora Use Tax 
The Aurora Highlands 
Green Valley Ranch East 
ATEC 

City of Aurora Transportation Impact Fee 
The Aurora Highlands 
Green Valley Ranch East 
ATEC 

745,140 
1,037,585 

‐

98,908 
152,686 

‐

900,878 
1,338,875 

‐

122,872 
182,611 

‐
‐
‐

‐
‐
‐

900,878 
1,338,875 

‐

122,872 
182,611 

1,053,265 
885,280 

‐

123,734 
121,062 

‐

900,878 
1,338,875 

‐

122,872 
182,611 

‐

152,386 
(453,595) 

‐

861 
(61,549) 

‐

1,102,789 
1,241,629 

153,503 
172,829 

Orig Plan = 591 SFR; 80%=472 SFR 
80% of SFR Plan of Finance (278 of 591 RR units) 
80% of SFR Plan of Finance (313 of 591 RR units) 

80% of SFR from 9/21 Plan of Finance 
80% of SFR from 9/21 Plan of Finance 

Adams County General Fund Ppty Tax (50%) 
Adams Co. Road & Bridge Fund Ppty Tax (100%) 

6,413 
732 

314,174 
35,599 

‐
‐

314,174 
35,599 

295,450 
33,479 

314,174 
35,599 

(18,723) 
(2,120) 

1,060,974 
120,218 

ARI mill levy tax (per ARI Mill Levy IGA) 
The Aurora Highlands 
Green Valley Ranch East 
ATEC 

91 
17,332 

‐

1,185 
25,341 

118 

3,721 
(17,487) 

(118) 

4,906 
7,854 

‐

4,906 
7,854 

‐

1,185 
25,341 

118 

3,721 
(17,487) 

(118) 

6,432 
11,973 

‐

0.556 Mill on $11.5M of AV 
0.556 Mill on $21.1M of AV 
Assume None For 2023 

Interest income 
Gain / (Loss) on Investments 

1,457 
‐

13,000 
‐

17,000 
‐

30,000 
‐

88,528 
‐

13,000 
‐

75,528 
‐

275,000 2.0% of Reserves and Capitalized Interest 

TOTAL REVENUE 2,067,033 3,079,786 3,116 3,082,902 2,759,799 3,079,786 (319,987) 4,635,469 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4 



       
               

           
   

     
     

                                                                                                                                                                                                      
                                                                                                                                                                                      

                                                                                                                                                                                                                           
                                                                                                                                                                                                                                                   
                                                                                                                                                                                                                                                   
                                                                                                                                                                           
                                                                                                                                                                                        
                                                                                                                                                            
                                                                                                                                                                                                                                                         
                                                                                                                                                                                                                                   

                                                                                                                                                                                            

                                                                                                                           

                                                                                                                         

     
                                                                                                                                                                                                                               
                                                                                                                                                                                                                                    

                                                                                                                                                                                         
                                                                                                                                                                                    

                                                                                                                                                    

                                                                                                                      

                                                                                                              

                                                                                                     

     
                                                                                                           
                                                                                                           

                                                                                                                                                                              
                                                                                                                         

                                                                                                                                                                                         
                                                                                          

                                                                           

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY Print Date: 2/13/2023 
Statement of Revenues, Expenditures, & Changes In Fund Balance 
Modified Accrual Basis For the Period Indicated 

2021 
Audited 
Actual 

2022 
Adopted 
Budget 

Variance 
Positive 

(Negative) 
2022 

Forecast 

YTD Thru 
12/31/22 
Actual 

YTD Thru 
12/31/22 
Budget 

Variance 
Positive 

(Negative) 

2023 
Adopted 
Budget 2023 Budget Notes/Assumptions 

EXPENDITURES 
Treasurer's fees 87 2,054 ‐ 2,054 2,063 2,054 (9) 6,936 1.5% of ARTA Property Taxes 
Paying agent / trustee fees 2,566 4,000 (600) 4,600 6,082 4,000 (2,082) 5,000 Annual & Monthly fees 
Investment advisor fees ‐ ‐ ‐ ‐ ‐ ‐ ‐ Netted Against Interest Income 
IGA Loan Principal ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
IGA Loan Interest ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐
Bond Interest‐1st Tranche‐Series 2019 964,500 964,500 ‐ 964,500 964,500 964,500 ‐ 950,000 Per Amortization Schedule 
Bond Principal‐1st Tranche‐Series 2019 ‐ 290,000 ‐ 290,000 290,000 290,000 ‐ 305,000 Per Amortization Schedule 
Bond Interest‐2nd Tranche‐ Series 2021 369,532 2,830,456 ‐ 2,830,456 2,830,456 2,830,456 ‐ 2,830,456 Per Amortization Schedule 
Bond Principal‐2nd Tranche‐ Series 2021 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ Per Amortization Schedule 
Bond Issuance Costs 1,527,462 ‐ ‐ ‐ ‐ ‐ ‐ ‐
Miscellaneous / Contingency ‐ 25,000 25,000 ‐ ‐ 25,000 25,000 25,000 

TOTAL EXPENDITURES 2,864,147 4,116,010 24,400 4,091,610 4,093,101 4,116,010 22,910 4,122,392 

REVENUE OVER / (UNDER) EXPENDITURES (797,114) (1,036,224) 27,516 (1,008,708) (1,333,301) (1,036,224) (297,078) 513,078 

OTHER SOURCES / (USES) 
Bond Proceeds 65,000,000 ‐ ‐ ‐ ‐ ‐ ‐ ‐
Bond Premium 182,497 ‐ ‐ ‐ ‐ ‐ ‐ ‐
Transfer (to) / from Other Funds (52,109,394) ‐ 42,032 42,032 42,032 ‐ 42,032 ‐
Transfer (Out)‐ 1% of revenues to Gen Fund (20,481) (30,668) 159 (30,508) (26,692) (30,668) 3,976 (43,605) 1% of tax & fee revenue / bond indentures 

TOTAL OTHER SOURCES / (USES) 13,052,622 (30,668) 42,191 11,523 15,339 (30,668) 46,007 (43,605) 

CHANGE IN FUND BALANCE 12,255,508 (1,066,892) 69,707 (997,185) (1,317,962) (1,066,892) (251,070) 469,473 

BEGINNING FUND BALANCE 2,452,201 14,656,462 51,246 14,707,709 14,707,709 14,656,462 51,246 13,710,524 

ENDING FUND BALANCE 14,707,709 13,589,571 120,953 13,710,524 13,389,747 13,589,571 (199,824) 14,179,997 
= = = = = = = 

COMPONENTS OF FUND BALANCE 
Debt Service Reserve Fund‐Series 2019 1,257,000 1,257,505 ‐ 1,257,505 1,257,000 1,257,000 
Debt Service Reserve Fund‐Series 2021 5,490,499 5,490,459 ‐ 5,490,459 5,495,461 5,490,459 
Capitalized Interest Fund‐Series 2019 25,671 ‐ ‐ ‐ ‐ ‐
Capitalized Interest Fund‐Series 2021 5,660,957 2,830,456 ‐ 2,830,456 2,847,865 ‐
Bond Issuance Costs Fund ‐ ‐ ‐ ‐ ‐ ‐
Bond Surplus/Payment Funds 2,273,581 4,011,151 120,953 4,132,104 3,789,421 7,432,538 

TOTAL FUND BALANCE 14,707,709 13,589,571 120,953 13,710,524 13,389,747 14,179,997 
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DEBT SERVICE FUND (CONTINUED) 

= = = = = = 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5 
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2021 
Audited 
Actual 

862 
‐
‐

2022 Variance 
Adopted Positive 2022 
Budget (Negative) Forecast 

33,000 7,000 40,000 
‐ ‐ ‐
‐ ‐ ‐

YTD Thru YTD Thru Variance 
12/31/22 12/31/22 Positive 
Actual Budget (Negative) 

226,036 33,000 193,036 
‐ ‐ ‐
‐ ‐ ‐

2023 
Adopted 
Budget 

272,000 

‐

2023 Budget Notes/Assumptions 

2.0% of average fund balance 

CAPITAL FUND 

REVENUE 
Interest income 
Gain / (loss) on Investments 
Other income 

TOTAL REVENUE 

EXPENDITURES 
Capital Outlay (Per Phasing Plan) 

862 33,000 7,000 40,000 226,036 33,000 193,036 272,000 

48th Ave (318‐322 / A‐C, CC‐DD, HH) 12,850 ‐ 18,477 (18,477) 43,009 ‐ (43,009) 522,230 Rome to Tibet & Tibet to E‐470 
38th Ave (246‐247 / D‐E, AA‐BB) 442,122 ‐ (138,993) 138,993 138,994 ‐ (138,994) 10,623,814 E‐470 to Picadilly 
TAH Parkway (240‐241 / F‐H) 6,931,328 ‐ 1,389,268 (1,389,268) (2,457,316) ‐ 2,457,316 2,698,811 Highlands Creek to 26th Ave 
26th Ave (206‐209 /I‐K, II, LL) 349,124 3,033,677 2,017,798 1,015,879 1,015,969 3,033,677 2,017,708 5,307,004 E‐470 To Main & 26th/32nd Realignment 
Powhaton (300‐303 L‐N) 564,236 ‐ 801,228 (801,228) 66,156 ‐ (66,156) ‐ No Bond Funds Available 
E470/38th Interchange (210‐214 / O) 5,143,133 8,400,000 409,000 7,991,000 7,991,000 8,400,000 409,000 4,560,828 Remaining Bond Funds Available 
I‐70 Interchange (290‐294 / P‐Q) 
Picadilly Road (601 / EE‐GG) 

864,199 ‐ (1,192,127) 1,192,127 1,192,126 ‐ (1,192,126) 502,919 
1,369,115 

Remaining Bond Funds Available 
Remaining Bond Funds Available 

Capital‐Administrative 113,141 60,000 (65,000) 125,000 117,488 60,000 (57,488) 150,000 ARTA legal, acctg, mgt, financial advisors 
Capital Project Management Services 25,496 40,000 15,000 25,000 18,384 40,000 21,616 25,000 AACMD legal, acct, mgt 
Cost Verification Services 68,508 72,000 22,000 50,000 46,914 72,000 25,086 54,160 Based on 2022 forecast 
Miscellaneous 
Contingency 

TOTAL EXPENDITURES 

REVENUE OVER / (UNDER) EXPENDITURES 

OTHER SOURCES / (USES) 
Loan Proceeds 
Advance Proceeds 
IGA Loan Principal 
IGA Loan Interest 
Transfers (to)/from Debt Fund 

TOTAL OTHER SOURCES / (USES) 

CHANGE IN FUND BALANCE 
BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

257 600 600 ‐
5,000,000 5,000,000 ‐

‐ 600 600 
5,000,000 

‐
1,642,631 All Remaining Funds as Contingency 

14,514,393 16,606,277 8,277,251 8,329,026 8,172,724 16,606,277 3,433,553 27,456,512 

(14,513,532) (16,573,277) 8,284,251 (8,289,026) (7,946,688) (16,573,277) 3,626,589 (27,184,512) 

‐
5,180,623 
(8,207,751) 
(128,495) 

52,109,394 

‐ ‐ ‐
‐ ‐ ‐
‐ ‐ ‐
‐ ‐ ‐
‐ (42,032) (42,032) 

‐ ‐ ‐
‐ ‐ ‐
‐ ‐ ‐
‐ ‐ ‐

(42,032) ‐ (42,032) 

‐

‐
‐

48,953,771 ‐ (42,032) (42,032) (42,032) ‐ (42,032) ‐

34,440,239 
1,075,330 

(16,573,277) 8,242,220 (8,331,057) 
36,822,814 (1,307,245) 35,515,569 

(7,988,720) (16,573,277) 8,584,557 
35,515,569 36,822,814 (1,307,245) 

(27,184,512) 
27,184,512 

35,515,569 20,249,537 6,934,975 27,184,512 27,526,850 20,249,537 7,277,313 0 

= = = = = = = 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6 
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February 22, 2023 

To: Anna Jones 

From: Tony DeVito, PE- ARTA Program Management Team 

RE: Project Status & Planning Window Report to ARTA 

Dear Anna, 

We are pleased to provide a status report for activities and costs to date related to the approved ARTA 

projects. 

ARTA Projects Under Construction: 

• The Aurora Highlands Parkway Phase 1: Utility and roadway infrastructure is complete from Main St. 
to Denali Blvd. and open to public traffic. East and westbound parkway paving is complete except for 
a section of eastbound at the ECCV Easement. 

o ECCV Bypass: Due to slight delay in pipe procurement, a revised shut down period was 
negotiated with ECCV with a slight extension to March 15, 2023. As an addition to the 
revised agreement a Go/No Go date has been included that would allow ARTA/EECV to 
evaluate the pipeline progress prior to full cutover. JBS Pipeline is actively constructing the 
pipeline and as of 2/20, JBS has completed 80% of the installation and should meet project 
target dates. 

• E470 Interchange $17M: Kiewit is progressing substructure work; Abutment 1 & 3 H-pilings complete 
and Pier 2 column foundation is under way. Relocation of the Toll Gantry is very visible with the new 

1 

columns poured just south of new interchange. 



 

 

 
 

            
                

     
 

 
   

           
            

           
           

 

           
            

           
                

           
         

            
           

            
     

 

       
             

         
            

                 
             

            
  

        
          

      
              
            

   
 

            
             
      

             
      

 

  

o Prairie Water Line Relocation $7.7M: JHL has passed final inspection of this line with the City 
of Aurora Water Department. Demolition and removal of 3000 ft of old 60-inch pipe is 
down to just 200 linear ft and project is in substantial completion status. 

ARTA Projects Under Design: 

• I-70 & Aerotropolis Parkway (formerly Harvest Rd) Interchange: 
Roadway and bridge designs for interchange plans are at 100% and are being submitted for review 
one last time by ARTA staff. Remaining items needed for advertisement is finalization of ROW 
agreements with property owners to the north and south side and finalization of IGA template. 

• Aerotropolis Parkway (Harvest Rd) I-70 to 26th: Roadway and railroad structure design from I-70 
Interchange to 26th are under way in full design. Railroad crossing structure type is being finalized 
and preliminary structure plans are being developed. Final railroad review/approval and utility 
relocations will be critical path for this phase. ARTA legal is in final review of Kerr McGee gas line 
relocate and XCEL overhead line relocation agreements needed at the UPPR/Smith road bridge. PUC 
approval of the proposed railroad grade separation occurred on 7/27/2022 and a Time Extension for 
filing final plans on/by December 31, 2023 was approved on 12-9-2022. Critical meeting is being 
scheduled with UPRR to discuss the benefits that this new crossing of the railroad does provide to the 
existing roadway network. City of Aurora review process is underway with final construction 
drawings being submitted in August 2023. 

• Aerotropolis Parkway (Powhaton Rd) (26th-48th): Conceptual design completed with emphasis to 
look at intersection options that best connects 26th Ave, TAH Pkwy, Harvest Rd, and Powhaton Rd. 
We have narrowed the options down to two that we have completed a more in-depth comparison for 
presentation to the City. While waiting on this decision, we received comments from the City on the 
ISP submittal and are working on the second submittal of the ISP (60% design level) of the parkway 
from 32nd to 48th Avenues planned for the week of Feb 27th. Coordination with Xcel Transmission and 
Western Midstream pipeline is ongoing. Anticipated final design completion is Spring 2023. 

• The Aurora Highlands Parkway Phase 2: Continued coordination with adjacent development and 32nd 
Ave project. Completed ISP and City’s 1st Review and working on regional detention pond design for 
recommended intersection layout with Aerotropolis Parkway south of 26th Ave ISP, plat map, 
drainage report, and CLOMR are being updated to reflect the regional pond. The linear park in the 
median is at 40% design. And 2nd ISP submittal is planned for week of March 6th. Anticipated final 
design completion is Spring 2023. 

• 26th Avenue (Main St to Aerotropolis Pkwy/Powhaton Rd): Working on the second submittal of the 
ISP (60% design level) of the roadway from Main Street to The Aurora Highlands Parkway and design 
for recommended intersection layout at Aerotropolis Pkwy. Coordinating with water quality pond on 
adjacent property to south of 26th. The second ISP submittal is planned for week of February 27th. 
Anticipated final design completion is Spring 2023. 

• 
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• 
• 48th Avenue (E470 to Aerotropolis Parkway): Completed the second submittal of the ISP (60% 

design). Coordinating with Windler Development design team for north half of 48th Ave from E470 to 
Harvest Rd, resolving comments with the City and will determine date of next submittal after meeting 
with City staff. Anticipated final design completion is Spring 2023. 

• 38th Avenue: The project has been split into three phases (1. Piccadilly-Tibet; 2. Tibet-E470; 3. Odessa 
-Piccadilly) to expedite plan approval and facilitate potential construction (by others) of the now 
completed portion between Piccadilly and Tibet. Phase two final construction drawing plans have 
been submitted to City of Aurora and addressing comments. Phase three preliminary design plans are 
90% complete with outstanding structural design items related to the First Creek crossing now 
escalated to City of Aurora management who have ongoing meeting set with City of Denver and other 
development work bringing First Creek under Picadilly. 

• Monaghan Road (26th Ave to 48th Ave): Conceptual design has begun, and we received comments 
from the 1st ISP submittal. Submittals to the City for review and coordination with adjacent property 
owners are critical items. Anticipated final design completion is Winter 2024. 

• 32nd /26th Avenue (Picadilly Rd to E-470): Conceptual and final design of this project has just been 
contracted and is expected to take 15 months for completion. Field work to collect topographic 
survey is beginning this month. Submittals to the City for review and coordination with adjacent 
property owners are critical items. Received permission to access the property to conduct survey, 
geotechnical and SUE investigations. Anticipated final design completion is Winter 2024. 

Consultants Currently Under Contract and Working on ARTA Projects: 

Program Management/Assistance: AECOM/ Summit Strategies 
Construction Manager At Risk (CMAR): JHL Constructors 
Cost Verification: Schedio 
Civil/Hydraulic/Traffic/Lighting Engineering: AECOM, Matrix, HR Green, FHU, BLN (sub HDR), & Clanton 
Environmental: SRM 
Surveying: Aztec, 105West 
Geotechnical: CTL and Kumar, Geocal 
Construction Management: AECOM 
Subsurface Utility Engineering: LambStar, Goodbee 
Landscaping: Norris Design 
TDM: NETC 

Please feel free to contact me at 303-349-0180 or with any questions or additional information you may 

need. 
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Respectfully, 

Anthony R DeVito, P.E. 
ARTA Program Management Team 
AECOM Technical Services 
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A - 32nd Ave to 26th Ave (4 Lane Minor Arterial
B - 26th Ave Aerotropolis Pkwy to Monaghan Rd
C - 26th Ave E-470 to Aerotropolis Pkwy
D - 48th Ave E-470 to Aerotropolis Pkwy
E - 48th Ave  Aerotropolis Pkwy to Monaghan Rd
F - I-70 Aerotropolis Interchange
G - Aerotropolis Interchange to 26th Ave
H - Aerotropolis Pkwy 26th Ave to 48th Ave
I - Aerotropolis Pkwy 48th Ave to 56th Ave
J - ATEC N-S Roadway 26th Ave to 48th Ave
K - ATEC E-W Roadway Monaghan Rd to
Aerotropolis Pkwy
L - Monaghan Rd 26th Ave to 48th Ave
M - 38th Ave Picadilly RD to 470
N - 38th Ave Picadilly Rd to Odessa St
O - Picadilly Rd 38th Ave to 56th Ave
P - 38th Ave Interchange
Q - TAH Pkwy Phase 2
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